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Re: Submissi_on of Progress Report half year ended 31-03-2014 0%
- and Quarter ending 31-12-2013&31-03-2014
Enclosed herewith please find the Progress Report in respect of 14% debentures, 15%
debentures and 19% debentures for the half year ended‘3l—03—2014 , quarter ending
31-12-2013 & quarter ending 31-03-2014,
iope you wili find the same in order.
Thanking you,
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Half ¥early Cumnlmnce Report for the peried ending 31:08-2014

14% Secured Redeemable Partly Converjble Debentuyes

A) CQU}PLflllﬁ,w_!llgﬁ;l@gLiﬂ_&ﬁ-léﬁﬁi‘pﬁlkﬂﬁlﬂwl&.l&

S.No | Terms of Issue | As per Information | Giatwe of [T fali | Action taken
Memorandum/Subscr | Compliance | below by the
iption Agreoment/ ason stipulated | Company
Offer dogument 30002013 | reasons
SO S O | theraof .
1 | Asget Coverage | Nosuchstipulationin | 213 Times | N/A | N/A )
| Ratio offerdocament |
2 | Status of Security | First charge on fixed | Firstcharge | N/A N/ A
assets of the company | on fixed
on pari passu basis assets of the
with other term comyprany on
lenders pari passu
basis will
othor term
fenders
3 | DSCR No such stipulationin | Complied | N/A N/A '
Requirement offer doewnent, With
: | Howaevor as par BIFR
N tQoheme DECR T84, | . .
4 | DRR Asper guidelines | Complied |[N/A [ N/A -
Requirement issued by the Central | With
Govt, 1o this regard
o lfombmetetime -} I,
5 | Cradit Rating LA Chy CRISIL | See Note | See Note
below | below

Note:- In the year 1999-2000, on account of varlous internal as well as external factors such
as adverse market condition, labour unrest, competitive business environment, bigh debt
‘gast ete the operations and pmf‘itnbility of the company were adversely affeeted which also
resulted non payment of intercst and redemption of debentures on due dates, The Company
- became sick in the year 2002 and was declared as a sick company by BIFR in July 2005 and
BIFR appointed Bank of Baroda as operating agency(OA) under section 17(3) of the Act for
preparation a rehabilitation scheme. The Hon'ble BIFR finally sanctioned Rehabilitation
Scheme vide its order dated 17/2/2012. Pursuant to the terms of Rehabilitation Scheme as
approved by the Hon'ble BIFR, all the debenture holders shall be paid 75% of the




outstanding principal amount of their debentures in full and final settlement of thelr claims

and such amount shall be pald in 24 equal monthly installments without any interest,

- liquidated damages or any other charges of whatsoever nature, As per thelr instructions, tlu.

company is regularly making payments to the debenture holders without any default,

- Aftey implemcntation of Rehabilitation Scheme sanctioned by BIFR, the net worth of the

company has turned positive due to induction of promoters’ contribution, conversion of part

of debt into equity, waivers by financial Institutions/debentures and inipruvemcnt in

working results of the company.

B) Details of Payment of Interest/Redemption

‘S.No.

“Due Dates of Interest/ 1edemplion

during last balf year

‘Nolhing was outgtanding {ll_ningfm

the balf year ending 30-3-2014 as
company has already paid entire
owtstanding amount in respect of
14%  Dabentures  duzing  the
previous half year ending 31-3-
2013, '

Interest/

Redemptlon

| Status of

Payment

Paid on

ue Pale

IN/A

If not pa{d on ondue
date, status as on
date




Half Yearly Lgmphance Report for the per iod ending 31-03- 2014

5% Seemed Redeemable Partly Conveltible Debentmes

S.No | Terms of Issue | As per Information | Status of | Iffall “Actlon taken
Memorandum/Subscy | Compliance | below by the '
iption Agreament/ as on stipulated | Company
Qffer dosument 30,09.2013 1@@'50;15 K :

17| Assat Coverage | Me such stipulation in | 2.13times N/A TIN/A
_ |Ratio- | offer document ‘
3| Status of Security | Wiret chatge on fixed | Wrstcharge | N/A 'N/A
assets of the company | on fixed '
on pari pagsy basis assals of the
with othey term company on
{enders pari passu
basis with
othei term
lenders
3TIDECTTT T T Ne  such stiputation in Cmupﬁed TN/A | Y &
Requirement offer doeument, With
' However as per BIFR
1 | Bcheme DCSCR Is 1,54, ' .
T B Thst or Beetion 1 & Comed T 7 S
Requirement read with Section With '
Guidelines and
Investor Protection or
any other Guidelines/
Stalutes as may be
applicablg from thme

o R At = = _”';Qt!nlgg .\.l.- e e T T - T 7 e -

"5 Creditating | LA . |ChbyCRISIL | See Note | SeeNote

L. - L lbelow  jholow

Note- In the year 1&199}2@(5, “on account of varigus infernal as well as external factors such
as adverse- market condition, labour unrest, competitive business environment, high debt
cost ete the eperations and profitability of the company were adversely affectod which also
resulted non payment of interest and redemption of debentures an due dates. The Company
bogame sick in the year 2002 and was declared as a siek company by BIER in July 2008 and
BIFR appointed Bank of Baroda as Qpemting agency(QA) under section 17(3) of the Act for
preparation a rehabilitation scheme, The Hon'ble BIFR finally sanctioned Rehabilitation




Scheme vide its order dated 17/2/2012, Pursuant to the terms of Rehabilitation Scheme ne
~approved by the Hon’ble BIFR, all the debenture holders shall be paid 75% of the
outstanding principal amount of thelr debentures in full and final settlement of thelr claims
and such amount shall be paid in. 24 equal monthly installments without any Interest,
~ Hequidated damages or any other charges of whatsoever natare, As per thelr Instructions, the

company is regularly making payments {o the debenture holders without any default.

After implementation of Rehabilitation Scheme sanctloned by BIFR, the net worth of the
company has turned positive due to induction of promoters’ contribution, conversion of part
of debt into equily, walvers by financial institutions/debentures and improvement in

working results of the company.

) Details of Payment of Interest/ Bedenption

SN0, [ Due Dates of Tnterost/vedemption” | Interest/ | Status of | T not paid on due

during last half year Redemption | Paymen | date, status as on
RS A UN—
"1 | A8 per the directions iasiied by Hon'ble | NIL- | Paldon | N/ A
, BIFR vide its order dated 17/2/2012, Pue

all the debenture holders shail be pald
76% of the oulstanding princlpal
amount of thair debentures in full and
final settlement of their olaims and
stich amount shall be pald in 24 equal
monthly installments{(Commaenced from
31-3.2012)  without any Interest,
flquidated demages or any other
charges of whalegever  nature.
c;‘:ampan{ has pald the . entire
outstanding duas [n respest of 16%
debentures during the half year ending
30-9-2013. Henee, outatanding dues In
rospact of 16% debentures stands NIl

Dalte,

geon 31-03-2014.




Half Yearly Compliance Report for the perjod ending 31-03-2014,
~A2%_ Non Convertible Debentures

SNo | Tems of lasue ™| As per Inforimalion TSRS of TR [ Adion s~

' - | Memorandum/Subscy Compliance | below by the
iption Agreoment as on stipulated Company
3009.2013 | roasons -
S R thereof |
1| Assel Coverage | No such stipulation'in | 2,13 Times N/A O IN/ATTT
Ratip offer document
2 | Statug of Security Plrst charge on fixed Fistcharge | N/A N/A
" assels of the company | on fixed
an pati passu basis | assots of the
with othey texm company on
lenders pari passus

basis with
ather {erm

lenders
-8 |DSCRT T NG sueh stipulation in | Complied | NJA N/A
Requirement offer docament. | With

Howaever as per BIFR
e [ SChemoDSCRUs Y4 |

¢ IDRR 7 Inaccopdance with the | Complied | N7A ™~ IN/ATTTTTT
Requirement SEBI guldelines issued | With '
from time to time and
in foroe during the
currency of the
debentures, ]
5 | CreditRating |- 1 Chy CRISIT. T Sea Note | Gon Mot ™™
| beloy below

Notoi- In the year 1999-2000, on account of various intexnal as well as external factors such
as adverse market conditlon, Iabour untest, competitive business environment, high debt
- gost ele the operations and profitability of the company were adversely affected which also
resulted non payment of interest and redemption of debentures on due dates, The Company
beeame sick in the year 2002 and was deelared as a sick company by BIFR in July 2005 and
BIFR appointed Banlk of Baroda as operating agency(OA) under section 17(3) of the Act for
breparation a rehabilitation scheme, The Hon'ble BIBR finally sanctioned Rehabilitation
Scheme vide its order dated 17/2/2012, Pursuant to the terms of Rehabilitation Schome as
approved by the Hon’ble BIFR, all the deventure holders shall be paid 75% of the




outstanding prineipal amount of thelr debentures in full and final settlement of thelr elaims
and such amount shall be paid in 24 equal monthly Installments without any interest,
liquidated damages or any other charges of whatsoever nature. As per thelr instructions, the

company is regularly making payments to the debenture holders without any default,

Aftor implementation of Rehabilitatlon Scheme sanctlonad by BIUR, the net worth of the
company has turned positive due to induction of promoters’ contribution, conversion of part
of debt into equily, waivers by financial Institutions/debentures and improvement in

working results of the company,

D) Deofails of Payment of Interest/Redemption

SNo, | Due Dates of Interest/redemption | Intercst/ - | Status of | if not paid on due |
during last half year Redemplion | Payment | date, status as on
L | As per the directions Tssued by Hon'dle | N[ {Paldon [ N/A
BIFR vide Hle order datad 17/2/20%2, Due Dato.

all the debenture holders shall be pald
8% of the autelanding prinelpal
amount of thair debeniures In full and
final selllement of their claims and
such amount shall be pald in 24 equal
monthly installments(Commenced from
31-3-2012)  without any Interest,
liquidated damages or any other
charges of whalscever  nature,
Company has pald the antire
outstanding dues In respeat of 19%
debantures during the half year ending
30-8-2013. Henes, outatanding dues In
raspect of 19% dabentures stands MIL
pa.on 1:2:2014




