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July 09, 2013

The Industrial Finance Corpn. of India Ltd.
IFCI Tower,

61 Nehru Place

New Delhi

Dear Sirs,

Re : Submission of Progress Report guarter ended 30-6-2013

Enclosed herewith please find the following documents in connection with Progress Report in
respect of 14% debentures, 15% debentures and 19% debentures for the quarter ended
30.06.2013:-
1. Progress Report as per the SEBI format.
Confirmation from Company Secretary of the company.
List of Directors as on 30-6-2013.
Repayment Schedule of debentures as per BIFR order.
Audited results for the period ended 31-3-2013.
Audited B/s for the year 1991-92, 1992-93, 1993-94 & 1994-95

AN L

Hope you will find the same in order.

Thanking you,

Yours faithfully,

CONPANY SECRETARY

Encl:
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TO WHOMSOEVER IT MAY CONCERN

L, Rekha Sharma , in my capacity as Company Secretary of the Pasupati Spinning & Weaving
Mills Ltd , confirms that during the quarter ending 30-6-2013 :-

1. There is no major change in composition of Board of Directors, which may amount to
change in control as defined in SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011. (List of directors as on 30-6-2013 enclosed)

2, Company has complied with the provisions of, Companies Act, 1956, the Listing Agteement
as well as the provisions of the Trust Deed, as required.

3. There are no outstanding litigations, which would materially affect interests of the
Debenture holders.

}
For PASUPATI §PG& WVG MILLS LTD.
REKHA SH RMA
COMPANY SECRETARY
Dated: 08-7-2013

Place: New Delhi
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Annexure:- Repayment Schedule.

As per the directions issued by Hon'ble BIFR vide its order dated 17/2/201 2, alt the debenture
holders shall be paid 75% of the outstanding principal amount of their debentures in full and
final settlement of their claims and such amount shall be paid in 24 equal monthly
installments(Commenced from 31-3-2012) without any interest, liquidated damages or any other
charges of whatsoever nature. Ever since, company is regularly making payments to the
debenture holders.

Payment Schedule as per BIFR order

Debenture: Repayment Schedule Remarks
24 Equal Monthly Installments of Rs. | No payment is due in
14% 150000/~ commencing from 31-3-2012 respect of 14% debentures

as all cheques towards
payment of outstanding
amount have already been
dispatched and nothing is
due as on 30.6.2013,

24 Equal Monthly Installments of Rs. No payment is due in
15% 2,81,000/- commencing from 31-3-2012 respect of 15% debentures

: as all cheques towards
payment of outstanding
amount have already been
dispatched and nothing is
| due as on 30.6.2013.

24 Equal Monthly  Instaliments of Rs.|in respect of 19%
1,56,250/- commencing from 31-3-2012 Debentures, post dated
19% ' cheques have already
been dispatched, which
are due for payment on the
following dates: -
11.7.2013 — Rs.156250
11.8.2013 — Rs. 156250
11.8.2013 - Rs. 156250
11.9.2013 - Rs. 156250
11.10.2013 —Rs. 156250
11.11.2013 -Rs. 156250
11.12.2013 Rs. 156250
11.1.2014 — Rs. 156250
11.2.2014 - Rs. 156250
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Annexure- List of Directors

LIST OF DIRECTORS AS ON 30-6-2013

Full Name SHRI RAMESH KUMAR JAIN (CMD)
Address 26, Friends Colony (West) New Delhi 110 065
DIN No. 00575142
Full Name ' SHRIVIDIT JAIN { EXECUTIVE DIRECTOR)
Address ‘ 26, Friends Colony (West) New Delhi 110 065
DIN No. 01347588
Fuil Name SHRI SURENDRA KUMAR CHHAJER
Address C-1/9 Ashok Vihar, Phase Il New Delhi
DIN No. 00575234
Full Name SHRI PRAVEEN PALIWAL

(INDEPENDENT DIRECTOR)
Address B-24, Sector 23, Noida (UP)
DIN No. 02529141
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Full Name SHRI GHANSHYAM DASS GUPTA (NDEPENDENT
DIRECTOR)

Address D-8-17, D-9 Block, Mode! Town Il Delhi 110 009 /

DIN No. 03599365

Full Name SHRI ASHWAN!I KUMAR RATHORE

Address B-1/25 Budh Vihar Phase | Delhi 110 086

DIN No. 01347415

CHHG SHARMA
AYIBINY Seorctary
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PROGRESS REPORT AS ON 30-6-2013 IN RESPECT OF :-
1 Right Issue of Rs. 533.53 Lakh 14% Debentures

2 Right Issue of Rs. 1176.96 Lakh 15%Debentures.
3 Right Issue of Rs. 500.00 Lakh 19%Debentures

S.N INFORMATION : REMARKS
0 ,
1 | Certificate for Utilization of funds dully signed The funds through issue of debentures

by Auditors, were raised long back in the year

‘ 1991,1993 & 1994. These funds have been
utilized for the project around two decade
before. '

2 The previous due date for the payment of | As per BIFR order dated 17.2.2012, the
interest/principal and that all interest/principal | entire outstanding interest due on
due till date has been paid to the Debenture | debentures and 25% of the outstanding
holders. principal amount was waived off. The
payment of remaining 75% of the
outstanding principal amount is to be made
in 24  equal monthly installments
commencing 31.3.2012, All payments have
been made on due date in terms of BIER |
order dated 30.6.2013 during the quarter
ended 30-6-2013.

3 Details of Interest due but unpaid (if any) and | N/A
reasons thereof.

4 The Next due date for the payment of | No payment is due in respect of 14% and
Interest/Principal and the same would be paid | 15% debentures as all chegues towards
on due date © | payment of outstanding amount have

. already been dispatched and nothing is due
as on 30.6.2013. .

In respect of 19% Debentures, post dated
cheques have already been dispatched,
which are due for payment on the following
dates: -

11.7.2013 — Rs.156250

11.8.2013 — Rs. 156250

11.8.2013 — Rs, 156250

11.9.2013 ~ Rs. 156250

11.10.2013 = Rs, 156250

11.11,2013 - Rs. 156250

11.12,2013 — Rs. 156250

11.1.2014 - Rs. 156250

11.2.2014 - Rs. 156250

5 ] Creation of Debenture Redemption Reserve as Complied with.
stipulated in the Debenture Trust
Deed/Companies Act, 1956/SEBI Guidelines
duly supported by Auditor’s Certificate.

6 A certificate from the auditors of the Company |In this connection it is submitted that

certifying that: | Circular ~No. 04/2013. dated 11/02/2013
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Secretary/CFO if there is any major change in
composition of Board of Directors, which may
amount to change in contro! as defined in SEBI
(Substantial  Acquisition of Shares and

- (DThe Company has transferred sum issued by the Ministry of Corporate Affairs is
equivalent to 25% of the value of Debentures not applicable to our company as our
| to Debenture Redemption Reserve at the end | company is making payments to its
of each Financial Year from the year in which | Debentureholders as per the rehabilitation
Debentures were issued as mentioned in scheme sanctioned by Hon'ble BIFR.
Circular No. 04/2013 dated 11/02/2013 issued
by the Ministry of Corporate Affairs.
(if) The Company has invested a sum not less
than 15% of the amount of debentures
maturing during Financial Year 2013-14 in
prescribed modes before 30/04/2013, as
mentioned in Circular No. 04/2013 _dated
11/02/2013 issued by Ministry of Corporate
Affairs.
7 Payment of interest up to the last due date. N/A
8 Status of redemption of Debentures on due Paid on due date as per BIFR. Order.
date, if any. _ :
9 In case of default (Principal and Interest), | N/A
number of installments defaulted as on June
30, 2013 with amount overdue (give due date
wise Principal & Interest separately0
10 | A Statement that the assets of the body | 2.13 Times as per latest Audited B/S ending
corporate which are available by way of 31/3/2013.
security are sufficient to discharge the claims
of the debenture holders as and when they
becorhe due (Asset Cover Ratio).
11 | Cash flows of the Company are adequate for Cash flows are adequate for payment of
payment of interest and redemption of redemption amount
Principal. with details thereof, : :
12 | Repayment Schedule As per Annexure attached. :
13 | Accounts for the half year ended March 31, Attached audited results ended March 31,
' 2013 - 2013.
14 | Number, Names and Addresses of Debenture New India Insurance Company Limited
holders as on June 30, 2013 ( As on June 30, 2013 there is only’
- one debenture holder.)
15 Credit Rating assigned to the Debentures at N/A
present alongwith the certified true copy of the
latest Credit Rating Letter in regards to the
issue ' | ‘
16 | Copy of the Listing Agreement and status of | Al compliances under listing agreement are
compliances made there under. up to date. - .
17 | Confirmation from the Director/Company | Attached

Takeovers) Regulations, 2011
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18

Confirmation from the

Director/Company
Secretary/CFO stating that it has complied with
the provisions of, Companies Act, 1956, the
Listing Agreement as well as the provisions of | .
the Trust Deed, as required

Attached

19

Confirmation from the

Director/Company
Secretary/CFO  stating that there are no
outstanding litigations, which would materially
affect interests of the Debenture holders.

Attached

20

COMPLAINT STATUS .

Pending complaints at the
end of previous quarter

No. of complaints received
during the quarter (June 30,

No. of complaints pending at
the end of half year (March

Mills Ltd

March 31, 2013) 2013) 31, 2013)
NIL NIL NIL
Details of complaints pending for more than 30 days
Name of No. of complaints Nature of the| Steps taken for | Status of the
the issuer | pending for more than | complaint (s)| redressal complaint (if
30 days : redressed, date of

: - redressal)
Pasupati | NIL N/A | N/A N/A

Spinning '

&

Weaving
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PASUPATI SPINNING & WEAVENG MILLS LIMITED
Regd. Office : Village Kapriwas {Dharuhera) Disi, Rewarl, Haryana
Kead Office 3 1501, Nirmat Tower, 26, Barakhamba Road, News Deihi 110 001

PART1 Rs. In Lakhs
|STAYEMENT OF AUDITED FINAHCIAL RESULTS FOR THE QUARTER ENDED 315T MARGCH, 2013,
3months | 3 months 3months | 12months | 12 months
- ended ended ended ended ended
PARTICULARS 31-Mar-13 31-Dec-12 3f-Mar-12 M-Mar-13 | 31-Mar-12
.{Refe Notes Below) Note 10 Reviswed Note 16 Audited Audited
1 [Income from Operations . ' .
(&) Net salesAincome from operations {Nat of excisa duty} 4,358 3,921 3,219 15,654 11,230 .
{b} Ciher Operating Incoma: ) R 79 129 i 344 202
Volal lncome {a +b) 4,437 4,050 3,314 15,998 11,432
2 [{Expenses: i
a. Gost of material consumed 2,603 2,032 1,618 8,262 5,356
b. Puschase of Slocks-in-Trade 3 - - 3
¢ Changes ininventories of filshed goods work-ln-progress
and stock-in-frade [25) 48 - {383) {68)
d. Job work expenses 412 354 225 1,367 484
8. Power & Fuel 379 324 153 1,350 1,180
1. Consumption of sloves, sparees, dyes, chemicals and :
packing matesials R : 318 268 358 1,130 986
0. Enployees banafits expense 310 232 242 1,088 79
h. Depreciation and amortisation axpense X 7 79 80 313 Mz
1. Other expenses 363 383 401 1,431 1,232
Total Expenses 4,150 37 3,076 14,622 10471
3 [ProfitiLoss) from operations before other Income,
finance costs and exceptional items(1-2) 287 279 239 1,378 281
4 {Other Income ’ - - - - -
5 [Prefitl{Loss) from ordinary activities before finance
costs and expectional Hems {3+4) 287 279 239 1,376 861
8 [Fmance costs 148 141 215 7H 840
7 |Profi{Loss}from ordinary activities befora exceptonal . .
ltems and Tax(6-6) 139 88 24 €65 124
8 [Exceptionalitems - - - - -
8 [Profili{Loss) from ordinary activilles hefore tax(7-8) 139 &8 24 €86 124
10 |Tax expense f27 - - 127 -
11 {Met Profit{Loss) from ordinary activitles{9-10} 12 88 24 $38 121
12 [Exiraordinary tems (net of lax expense)*Rs. 10359 1,458 - - 1,458 . *
. 13 |Net ProfiuLoss for the period {11-12} . 1,470 4] 24 1,996 121"
14 [Shara of Profit f {loss) of assotiates NA HA HA| HA HA
15 |Mincrity lnterest HA - NA NA MA HA
16 |Het Profit/ (Loss) after taxes, rinarity Interest and L ’
share of profit/tioss) of assoclates (§3 +14 +1§) 1470 88 24 1,996 121
17 pPaid-vp equity share capital 934 934 5N 934 | 237
{Face value of Rs. 10/~ per share) -
18 |Resarva excluding Revaluation Reserves as per balance
shest of pravious accounbing year 1,809 (387}
19-{Eaming por share (before extra ordinary Hems} .
fof Rs. 10 each) {not annualised)
a) Baslc .13 0.94 1,01 BI7 . 508
b} Diluted . ’ 0.13 0.85 0.25 577 1.27
19-d|Eamilng per share {afler extra ordinary items) ~ .
{of Rs, 10 gachl {not annualised) .
a) Basis 16.74 084 .04 21.38 5.69
b} Diluted 15,74 085 0.25 21.38 1.28
PART I

SELECT JNFORMATION FOR THE GUARTER ENDED S13T MARCH 2013
A -|PARTICULARS OF SHAREHOLDING
1 [Public shareholding B ’ :

- Humber of shares 2,345,918 2,345,918 1,345,918 | 2,345,918 1,345,918

- Percentage of sharoholding 2512% 28.12% 56,734 2842% 66.73%
2 |Promoters & Promoter Group Shareholding
a} Pledged/ Encumbered
= Number of shares - 899,116 NiL HIL 699,115 NIL
- Percenlage of shares (as a % of total 10.06%) " HNA. M.A 10.00% H.A.
shareholding of promoter and promoter o
group) ", '

- Percontage of shares {as a % of total 7.45%% HA, N.A, 7.49% HA,
share capital of the compainy}. .
b} Non-encumbered

= Humber of shares 6,292,035 6,991,150 1,026,684 | 6,202,035 1,026,684
- Percentage of shares {as a % of total 80.00% 100% 100% $0.00% 100%
sharehelding of promoter and promoter
group), .
- Percontage of shares (as a % of total 87.39% 14.98% 43.27%| - 67.39% 43,27%

share capital of the company). *

Partlcufars
B {INVESTOR COMPLAINTS
Pendlng at the beglaning of the quarter Hil
Received during the quarter Hil
Disposed of during the quarter Hil L

Remalning unresolved at the end of the quarter Hit [




Asat Asat
31.3.2013 31.3.2012 *

.

STATEMENT OF ASSETS AND LIABILITIES

A |EQUITY & LIABILITIES
1

Shareholders’ funds
{a} Share capital 834 . - 297
{b} Reserves and surplus 1,509 {387)
{c} Maney recetved agalnst Share Warrants - -
Sub-total-Sharehelders’ funds 2,843 {150}] .
2 |Share Application Money pending aliotfment . -
3 {Mlinority Interest A HA
4 {Non-current Habllities
{a) Long-tarm borrowings 5§42 1,124
(b} Deferred Tax Liabllity 127 -
{c} Other Current Liablities - . -
(¢]) Loag-term provisions 87 78
Sub-total-Hon-current Habilitles 756 1,202
5 [Curent llabllities
{a) Short-lerm borrowdngs 3,272 3,598
{b) Trade paybales ) 1,663 1,350
(e} Gther current labitities . 1,838 3461
(d} Short-tenm provisions 12 9
Sub-total - Cuirent llabllities 6,675 [ " 8,418
TOTAL - EQUITY AND LIABILITIES 10,274 8,470
B |ASSETS
4 |Hon-cutrent assels
{a) Fixed assols 4,170 4,430
{b} Hon-current Investments i 11
{c) Long-term loans and advances 145 102
Sub-tolal - Hon-current agsels 4,326 4,843
2 {Current assels .
{a) Current invesiments - -
{b} Inventories 2,785 2,230
{c} Trade recelvables 2,488 2,050
{d) Cash and cash equlivalents X 322 2985
(e} Short-term foans and advances 1981 248
{1} Other current assels 154 166
. ‘Sub-total - Gurrent assets 5,848 4,928
3 {Deferred Revenue Expenditure

TOTAL ASSETS 10,274 9471

Notes:

1 Segmentreporting as prescribed under AS.17 Issued by ICAl Is not appticabla to the company.

2 Figures have been regroupedireamanged wherever considered necossary.

3 The abova resuits have been considered by the audit commitles at its meating held non 27th May 2013 and by the Board of Directors at
its meegind held on 27th May 2013,

4 The company has not made any provision for Income tax as there is no taxable incomefbook profit under the provisons of Incoms Tax
Act, 1961 In view of brought forward losses avalable.

5 The above jesults includa managerial renuneration amounting to Rs, 1678127 (Gneluding Rs. 1167498 for the period uplo 31.3.2012) for
which approval of Centrat Government is yet to be recaived.

8 The addiional compensation ot acquisiton of part of faclory land amounting lo Rs 24276767, shall be previded as and when recelved.

7 Extra Ordinary item represents
Particidars | Amount{Rs}

Year ended| Year ended
. 31.03.2013| 31.03.2012
Term kan dues nol payable written back 64,500,000 -
Principal amount and interes! of debsntures not payable written back - 81,861,048 10,659
Excise duty demands not payable writlen back 27,655,087 -
. {Interast upto 31.3.2012 paid on duss of IMFARC . 428,129,315}
Total 145,766,618 10, 959

8  Inrespect of interest iab%ty on Rs. 600 lacs payabls to JMFARC, the negetiations are stll in progress, hence the anmntto be pald is nat
yal finalised. in the meantime the company has paklf provided interest of Rs. 41928315 {Rs, 28129315 for the period from 19.03.2010 40
31.03.2012 which has bean included under extra ordinary flems and Rs. 13800000 for the pedod from 01.04.2012 to 31.03.2013 which
has been includad it interest expensa for the year). Adusimsnts, if any, wil be mada after finaksation of negouabons

9 in the opition of the management, the dimunition in the va?ue of long term Investments Is tamporary by nature and hence provision Tor the
same is not required.
10 Figures of last quarter are balancing figures between the audited figures In respedt of the ful finarkial year and pubSshed year to date
figures uplo tha third quarter of the current finandial year,
11 BIFR had, vide its order daled 17.2.2012, approved rehabfitation scheme for the company, On implementation of the schems, the net
worth of the company has tumned positive. App‘"acabon for deregistration of company with BIFR is to be mads.
For Pasupati Spinning & Weamg Ks Limied

Place: New Delhl
Date: 27th May 2013 Ramesh Kumar Jain
- Cha¥man & Manging Director
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