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Financial Highlights

IFCI had started lending during the last year and sanctioned and disbursed Rs.4,105 crore and Rs.3,351 crore during FY 2008-09. The same trend has continued during the current half-year also and sanctions and disbursements for the half-year stood at Rs.2,958 crore and Rs.2,545 crore respectively. The profit after taxation of Rs.190 crore for the current quarter is higher by around 90% from Rs.101 crore in the previous quarter. 

The highlights of the results for the quarter ended September 30, 2009 are as follows:  

· Income from operations for the current quarter at Rs.411 crore higher by around 30% compared to income of the previous quarter of Rs.319 crore on account of creation of fresh assets at higher rate during the period. 
· Profit from operations before provisions & other income improved to Rs.165 crore for the quarter ended 30/09/2009 vis-à-vis Rs.104 crore in the previous quarter, thus, showing the growth of around 60%. 

· Net Interest Margin at healthy 2% on the strength of disbursements at higher rate during the previous years. 

· Net NPAs stands at almost nil as at 30/09/2009.
· Though significant assets have been created in the last two and a half years, there have been no slippages during the half-year

· During the current half-year, income generating assets have increased by 16% and Balance Sheet size by 14%. IFCI has also raised resources of around Rs.2,000 crore during the current half-year to create fresh assets.
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UN-AUDITED (STAND-ALONE) FINANCIAL RESULTS FOR THE QUARTER/ HALF-YEAR ENDED SEPTEMBER 30, 2009
(Rs. crore)

	Particulars
	3 months ended 30/09/09 
	3 months ended 30/09/08
	Year to date figures for the half-year ended 30/09/09
	Year to date figures for the half-year ended 30/09/08
	Year ended 31/03/09 (Audited)

	1 
	Income from Operations
	       411.06 
	       383.11 
	      729.78 
	       692.59 
	  1,402.07 

	2 
	Expenditure
	 
	 
	 
	 
	 

	 
	a)
	Interest
	        219.64 
	        207.13 
	        409.14 
	        395.97 
	      790.05 

	 
	b)
	Employee Cost
	         10.86 
	         14.40 
	         21.95 
	         19.28 
	        51.23 

	 
	c)
	Depreciation
	           1.88 
	           1.75 
	           3.71 
	           3.57 
	          7.52 

	 
	d)
	Other Expenditure
	         13.82 
	           6.95 
	         26.50 
	         16.04 
	        39.62 

	3 
	Total Expenditure
	        246.20 
	        230.23 
	        461.30 
	        434.86 
	       888.42 

	4 
	Profit from Operations before Provisions & Other Income
	       164.86 
	       152.88 
	       268.48 
	       257.73 
	     513.65 

	5 
	Write off/ Provision for Bad & Doubtful Assets and others (Net)
	       (95.68)
	    (157.57)
	     (178.67)
	     (258.64)
	    (414.13)

	6 
	Profit before Other Income
	260.54 
	310.45 
	447.15 
	516.37 
	927.78 

	7 
	Other Income
	           7.42 
	         58.65 
	         16.45 
	         62.59 
	        82.45 

	8 
	Profit before Tax
	        267.96 
	        369.10 
	        463.60 
	        578.96 
	    1,010.23 

	9 
	Tax Expense *
	77.48 
	110.04 
	172.34 
	168.83 
	353.08 

	10 
	Profit after Tax
	        190.48 
	        259.06 
	        291.26 
	        410.13 
	       657.15 

	11 
	Paid up Equity Share Capital (Face value Rs.10/- each)
	        737.84 
	        762.41 
	        737.84 
	        762.41 
	       762.41 

	12 
	Paid up Pref. Share Capital (Face value Rs.10/- each)
	        263.84 
	        345.87 
	        263.84 
	        345.87 
	       345.87 

	13 
	Reserves excl. Revaluation Reserve - Year end
	 
	 
	 
	 
	    2,065.28 

	14 
	Earnings per share (not annualised)
	 
	 
	 
	 
	 

	 
	Basic Earnings per Eq. Share (Rs.) 
	           2.57 
	           3.38 
	           3.94 
	           5.35 
	          8.55 

	 
	Diluted Earnings per Eq. Share (Rs.)
	           1.61 
	           2.05 
	           2.50 
	           3.27 
	          4.58 

	15 
	Public shareholding:
	 
	 
	 
	 
	 

	 
	- Number of Shares
	737,837,331 
	762,413,497 
	737,837,331 
	762,413,497 
	762,413,497 

	 
	- Percentage of Shareholding
	100%
	100%
	100%
	100%
	100%

	16 
	Promoters & Promoter Group Shareholding
	 
	 
	 
	 
	 

	(a)
	Pledged/ Encumbered
	 
	 
	 
	 
	 

	 
	- No. of Shares
	NIL
	NIL
	NIL
	NIL
	NIL

	 
	- % of Shares (as a % of the total shareholding of promoter & promoter group)
	NIL
	NIL
	NIL
	NIL
	NIL

	 
	- % of Shares (as a % of the total share capital of the company)
	NIL
	NIL
	NIL
	NIL
	NIL

	(b)
	Non-encumbered
	 
	 
	 
	 
	 

	 
	- No. of Shares
	NIL
	NIL
	NIL
	NIL
	NIL

	 
	- % of Shares (as a % of the total  shareholding of promoter & promoter group)
	NIL
	NIL
	NIL
	NIL
	NIL

	 
	- % of Shares (as a % of the total share capital of the company)
	NIL
	NIL
	NIL
	NIL
	NIL

	
	
	
	
	
	
	

	*
	includes deferred tax charge
	33.45 
	104.19 
	95.75 
	162.29 
	311.41 


NOTES

1. Segment Reporting as required under AS-17 issued by ICAI is not applicable, as more than 90% of the revenues comes from a single segment viz. Financing. 2. During the first quarter of current half-year, Preference shares of Rs.82.03 crore were redeemed and an equivalent amount was transferred to Capital Redemption Reserve Account. 3. The shareholders at the AGM held on September 12, 2008 had approved reduction of share capital for aligning the stake of LIC to 8.39% as requested by LIC. Order of the Hon'ble High Court of Delhi passed on February 26, 2009 for reduction of share capital and minutes forming part of petition were registered by Registrar of Companies on April 15, 2009. Accordingly, the paid-up Equity Share Capital stands reduced by Rs.24.57 crore and Securities Premium account by Rs.238.39 crore in first quarter of current half-year. 4. Information on consolidated (unaudited) figures - (i) Income from Operations: Rs.769.38 crore; (ii) Other Income: Rs.14.23 crore (iii) PAT: Rs.308.10 crore (iv) EPS: Rs.4.16 (Basic); Rs.2.65 (Diluted). 5. Information on pending Investor complaints for the quarter (Nos.) - Opening Balance - 3; Received during the quarter - 226; Disposed off during the quarter - 227; Closing Balance - 2. 6. Figures of the previous quarter/ half-year/ year have been re-arranged/ re-grouped, wherever necessary. 7. The above financial results were reviewed by Audit Committee and taken on record by the Board of Directors in the meeting held on October 27, 2009 and have been subjected to Limited Review by the Statutory Auditors of the Company.
         BY ORDER OF THE BOARD
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