DELHI TRANSCO LIMITED

(A Govt. of NCT of Delhi Undertaking)
Regd. Office: - Shakti Sadan, Kotla Marg, New Delhi-110002

Corporate Identification Number (CIN) - U40103DL2001SGC111529
Telephone no-23235380- Tele-fax: - 23238064, Website — www.dtl.gov.in

No. F.42/DTL/ 402 / CS/2016-17/ 12 2. ' Date: 21% October, 2016

Mr. P. D. Agarwal,

Deputy General Manager and Compliance Officer,
IFCI Limited, IFCI Tower,

61, Nehru Place,

New Delhi

Dear Sir,

Please find enclosed herewith Quarterly Report for the per'iod ending September 30,
2016. We also confirm that;- —————~_,

{. There is no major change in the composition of Board of Directors, which may
amount to change in control as defined in SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011.

2. Delhi Transco Limited has complied with the provisions of Companies Act,
2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as well as the provisions of the Trust deed.

3. Delhi Transco Limited has not received any complaint during the period ending
30" September, 2016. There arc also no pendencies of any complaints. and

4, There are no outstanding litigations, which would materially affect interest of
the Debenture holders.

- ‘Thanking you,

Yours faithfully,
For Delhi Transco Limited

‘o AA: (e
(P.K. Mallik)
Executive Director {C.G.)
& Company Secretary

Encl: As above



DELHI TRANSCO LIMITED
(A Govt. of NCT of Delhi Undertaking)
{Shakti Sadan,Kotla Road)

New Delhi 110002

No: F.DTL/310/A.M (F)/C.A/16-17/ Dated: 20.10.2016

Asst. Company Secretary
Shakti Sadan
Delhi

Quarterly Report for the period ended 30.09.2016 for 1I'CI (Debenture
Trustec)

1. The previous due date for the payment of interest and that all
interest/principal due till date has been paid to Debenture holder:
Due date of payment of interest are 2" September and 2™ March
every year.
Interest was paid on time (Dated-September 2 ,2016)
Principal was paid on time (Dated-March 2 ,2016)

2. The Next due date for payment of interest /principal and the same
would be paid on due date:
The next due date for payment of interest is 2"March 2017
The next due date for payment of principat is 2*“March 2017.

3. Creation of Debenture Redemption Reserve as stipulated in the
Debenture Trust Deed/Companies Act duly supported by Auditor’s
Certificate. and certificate of compliance with SEBI Circular No.4/2013

Debenture (Bonds) Redemption Reserve: Rs.90 Cr (us on
31.03.2016).{extract of Financial Statement enclosed-Annexure-A)

4. Payment of interest up to the last due date.
interest paid up to the due dute i.e 2™ September 2016.

5. Status of redemption of Debentures on due date, if any
1*" instailment of Debenture redeemed on 2™ March 2016.

6. The Properties secured for the Debentures are adequately insured
and policies are in the joint names of the trustees.(Note:In adherence
to the Trust Deed, Kindiy provide us with the original Insurance Policy
with Original Renewals,if an

N\\,V/ 8 . .V). .
£ - Currently we are maintaining insurance reserve of .10% of GFA

1 K. MALLIK Jrom the annual profit of the company.{ Annexure-A)
ED({CG)&CS
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Shakli Sadan, Kotla i
Mew Deihl-1100C0




10,

11.

In case of default {Principal and Interest), number of installments
defaulted as on March 31,2016 with amount overdue.
No default reported.

A Statement that the assets of the body corporate which are available

by way of security are sufficient to discharge the claims of the

debenture holders as and when they become due (Asset Cover Ratio).
Finalization of accounts for period ended 30.09.2016 (FY 2016-17} is
in progress,

Cash flows of the company are adequate for payment of interest and
redemption of principal with details thereof.
The requirement of cash funds for the payment of interest and
redemption of principal is being met out of the internal accruals of
the company and any deficit in this account shall be met out from
the additional loan from bank.

Repayment Schedule
Annexure-8

Credit Rating assigned to the Debentures at present along with the
certified true copy of the latest Credit Rating Letter in regards to the
issue,

Annexure-C-Crisil-BBB+/Negative

Annexure-D-india Rating {Fitch)-A+(Ind)

The above credit ratings are the fatest conducted by the agencies

and are also available on their respective websites.

For Submission to IFCI limited.
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Share Capltal 201516 2014-15
_ Amuount Amount
Authoried
AN ke Dy hares ot L each 45000 UG

Issucy, Sulpseribed & Paid up

T eath vl

VA LD

it b

SEEE ks g, e !

Jotd akha Pguiiy shanes ot $30 each are beid by freitn
Povee: Cuthpany L and 30910 Loxhs Bguity Shates gl
U each beid By Govl ol NOT of Lielln

3,95,100.00

3,95,106.00

Heconciliation al the number of shares oulstanding at the beginning and at the end af the reparting period i.e.
2015-10
(HIR i i akis)

2014-15

Ca01s6
Number

Amuvunl Number Amount

51060 [ 45500000 3951000 3,95, 100,00

IS H U S

R RN
I
i
RS PO

Shares iy the comnpany hold by cach sharehuolues holding more than 5 percent

I Name of Sharehotder S ! 1 -0 1
No. ol Shares % of Holding No. of Shares % of Holding
o held
e Powes (():|||l._|_|_|£l_lf.1 . _!EJJU QiL000 E:L‘)E

uvt ol N

160,60

Note o

Reserves and surplus o S Dkl

T ) 204516 | 2014715
Amount Amgunt

A, Debenture Redensption Reseove -

Upenie Balance ' 10,000 00 5000000

i wreenl Yope Toannfer oveflve) L0002 4,041 G

o Bt 900000  10,000.00

U, Insutange Neaerye S

Uperng Baiainee IR E Vi 1Y

PopUorent tea Stamsle AT - RS kY

Ch oy B o LBeer7[ 14335

C.Capital eserve

Dovinng Bk e iGeanten facdy FIVETS T i

T

5 Insurance Reserve - bsuanee Resenve By bheen dreaed dan

Shoene Loy

{0l Debenture (Bends) Redemplion Beseove: T femts o Sl

Gintleitios, 1e cemipany has mattounea Hobesbiedoe uanter frdmngpnion Resrve amoue g Lo

te prradits Lnsep S0

af the et of Beedy Got dandny

(

)

GABe furrent e as perthe by

o e Conyrames A 20T aed the S

G000 tokhin o Gl

A4

fol Careet Fone fransfo | U iing
b Teansleined o indame =7 o ﬁ‘-, ‘.-_;_'E e ~ \/L/
HCe s B _ 19,914.54 20,000.00 C/r/\,—»
! R .
D.Surplus , ;
Chppierznanp bt i i i AR B P. K. MALLIK
P et it abyis et bousd Fao the curnent year ED (CG) & CS
o) Deprocuanza due te e i posoguaete nfe ol aseis DELHI TRANSCO !-'MITED .
S s (A Govt. of NCT of Delhi Underlaking)
et o) o Shakti Sadan, Kotla Marg
(1) Transtes to Reseryes- evefl-ve) L Bl 4 {23 i New Dell1i-11000?-
Closing Bataney L . {1,84,779.08) {2,29,310.34)
Total (A+BiCl {1,53,997.77} {1,97,870.80)




Anmexurt - B

(

. -:‘\.?ye-ar DTL Bonds for

equal instaliments from Six year and onward

Rs. 200 crores on half yearly interest @ 09.5% to be redeemed in lﬂ

Date Principal Interest Redemption Payment Balance
J2-03-20 10 2,00,00,00,000 9,50,00,000 0 9,50,00,000] 2,00,00,00,000
02-09-2010 2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02-03-2011 2,00,00,00,000 9,50,00,000 0 9,50,00,000( 2,00,00,00,000
02-09-2011 2,00,00,00,000 9,50,00,000 0 9,50,00,000] 2,00,00,00,000
02-03-2012 2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02-09-2012 2,00,00,00,000 9,50,00,000 0 9,50,00,000} 2,00,00,00,000
02-03-2013 2,00,00,00,000 9,50,00,600 0 9,50,00,000| 2,00,00,00,000
02-09-2013 2,00,00,00,000} ' 9,50,00,000 0 9,50,00,000] 2,00,00,00,000
02-03-2014 2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02-09-2014 2,00,00,00,000 9,50,00,000 0 9,50,00,000 2,00,00,00,000
(02-03-2015 2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02-09-2015 2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02-03-2016 2,00,00,00,000 9,50,00,000| 20,00,00,000 29,50,00,000{ 1,80,00,00,000
02-05-2016 1,80,00,00,000 8,55,00,000 0 8,55,00,000| 1,80,00,00,000
02-03-2017 1,80,00,00,000 8,55,00,000| 20,00,00,000 28,55,00,000| 1,60,00,00,000
02-09-2017 1,60,00,00,000 7.60,00,000 0 7,60,00,000] 1,60,00,00,000
02-03-2018 1,60,00,00,000 7,60,00,000| 20,00,00,000 27,60,00,000] 1,40,00,00,000
02-09-2018 1,40,00,00,000 6,65,00,000 0 6,65,00,000| 1,40,00,00,000
02-03-2019 1,40,00,00,000 6,65,00,000| 20,00,00,000 26,65,00,000| 1,20,00,00,000
02-09-2019 1,20,00,00,000 5,70,00,000 0 5,70,00,000| 1,20,00,00,000
02-03-2020 1,20,00,00,000 5,70,00,000( 20,00,00,000 25,70,00,000{ 1,00,00,00,000
02-09-2020 1,00,00,00,000 4,75,00,000 0 4,75,00,000| 1,00,00,00,000
02-03-2021 1,00,00,00,000 4,75,00,000| 20,00,00,000 24,75,00,000 80,00,00,000
02-09-2021 80,00,00,000 3,80,00,000 0 3,80,00,000 80,00,00,000
02-03-2022 80,00,00,000 3,80,00,000( 20,00,00,000 23,80,00,000 60,00,00,000
02-09-2022 60,00,00,000 2,85,00,000 0 2,85,00,000 60,60,00,000
02-03-2023 60,00,00,000 2,85,00,000| 20,00,00,000 22,85,00,000 40,00,00,000
02-09-2023 40,00,00,000 1,90,00,000 0 1,90,00,000 40,00,00,000
02-03-2024 40,00,00,000 1,90,00,000| 20,00,00,000 21,90,00,000 20,00,00,000
02-09-2024 20,00,00,000 §5,00,000 0 95,00,000 20,00,00,000
02-03-2025 20,00,00,000 95,00,000| 20,00,00,000 20,95,00,000 0
2,09,00,00,000

(A Govt. of N

4,09,00,00,000

e
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£D (CG) & CS
DELHI TRANSCO LIMITED

CT of Delhi Undertaking)

Shakti Sadan, Kolla Marg
New Delhi-110002
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Delhi Transco Limited
Rating Reaffirmed
Bonds Aggregating Rs.7 Billion CRISIL BBB+/Negative (Reaffirmed)

CRISIL's rating on the long term bonds of Delhi Transco Limnited (DTL) continues Lo reflect its established market
cositlon driven by its monopoly in the intra-state power transmission business in Delhi, its ful recaovery of cosls
supported by the regulated tariff structure, and its efficient operations, These rating strengths are partially offset
by the company's weak counterparty credit profile leading to delays in realisation of the receivables, expasure to
risks related to implementation of its large, capital expenditure {capex) plans, and its rmodest financial risk profile.

The rating reaffirmation centrally factors in CRISIL's expectation that the contemipt of court case filed by OTL for
recovary of dues from BSFS Rajdhani Power L td {BRPL; and BSES Yamuna Power Led (BYPL) will have a favouralie
tutceme for DL ang wilk at the leasi start resultiong in realisation of current dues frum these discomns over the
next 3 to 4 months improving DTU's liguidity position. In light of the same, start of timely reatisation of current
transmission charges from BRPL and BYPL over the near term will be a key ratirg sensitivity factor. DTL had filed 2
contempl of court case against BRPL and BYPL on account of discontinuation of bayment of current dues since

OTL enjoys a natural monopoly and transmits power from the central generating utilities, Pragati Power
Corporation Lt (PPCL) and Indraprasiha Power Generation Company Ltd (IPGCL), and from other private
generalors Lo discoms in Dethi, DTL's m oaopoly is likely Lo continue even aver the larg term, as the economies of
nawer transmission do not favour muliple: competing nelworks in the saine area. Also, as the designated state
transmission ultility {STU), &t plans and coordinates the wheeling of power and plays a crucial rofe in the state's
eronomy, as the entire power available in the state flows through its network,

Moreover, OTL operates under a well-developed reguiatory framework, DTL's tariff is determined by Dethi
Electricity Regulatory Commission {DERC); the tariff enables DTL to recover its expenses and alfows for return on
capital employed (RoCE, which includes interest cosl) based on network availability provided it meets DERC's
stipulaled operating norms. DTL has been able to continuously recover the revenues as set in tariff orders issued
by DERC supported by its efficient cperations with line availability of more than 99 percent for 11 menths Lhrough
February 2016, as against the performance benchimark of 98 percent set Ly requlator for full recovery of costs
and RoCE,

These rating strengths are partially offsel by DTL's exposure to weak counterparty risk profile. The company's
major counterparties, BRPL and BYPL, have a weak financial risk profile because of high regulatory assets
{Rs.148.38 billien in BRPL and Rs.91.28 billion in BYPL as on March 31, 2014YY and weak gearing. CRISIL believes
that this has ied to weak recovery of receivables for DT over the past five years; receivables increased te
Rs.16.63 billior as on December 31, 2015, from Rs.3.79 billion as on March 31, 20L1. This puild ue is despite
GONCTD directly paymng the power subuidy, attrbulable to BRAL and BYPL, to DTi. :n 2015-1% arrounting Lo
Ks.1.48 billon. Such a farge build-up in receivables has advarsely impacted the liquidity, and cansequently, the
financial risk profile of DYL. Hence recovery of receivaties will e a key rating sensitivity factor over i near term,
However, the financial risk profile is supparted by flexibility to dufer payment of interest and princpal ohligations 1o
GoNCTD and Delhi Power Company Ltd (DPCL), which tugether constitute up to half the total delit cutstanding as
on December 31, 2015,

Moreover, DTL's cash flows are dependent on successfyl implementation and subsequent approval of its capex by
DERC. DTL's capex was Rs.24.19 billion between March 31, 2010, and March 31, 2015, of which Rs.3.20 billion
was Capital work-in-progress as on March 31, 2015, This capex needs g be approved by DERC to enable DTL to
recover the expenses by way of tarift; DTL sufferad a large negative frue-up in revenue of 2013-14 {refers to
financial year, April 1 to March 31 of Rs.1G.35 billion primarily due to downward ravision in the capitalisation
approved by DERC from 2007-08 to 2011-12 10 the tariff order refeased in July 2013 as a result of lower actual
capex incurred during the periad. Hence CRISIL believes capitalisation approved in subseguent tariffi arders of
DERC will ke a key monitorable.

Outlook: Negative

CRISIL telieves DTL's financial risk profile and fiquidity could deteriorate further if delays in realisution from
discoms continue over the near to medium term. Tha rating may be downgraded in case realisations of current
dues from BRPL and BYPL do nol star over the near term or if DTU's Minancial flexibility reduces due to changs in
its ability to defer payments to GoNCTD or DPCL. Conversely, the outlook may be revfsetrﬁ N‘&wp If dettor
realisalion from discams moroves, leading to improveinent in DTL's liquidity. PI< MALLIC

he € ED (CG) & CS
About the Company DELH TRANSCO LIMITED

(A Govt. of NCT of Delhi Undertaking)
Shakti Sadan, Kotla Marg
hllp:ifwww.crisil.comlRatingisalingLisb’RatingDGcleeIhl__Transco_Limiled_Aprilﬁ20_2016‘_RR.hlml Mew Dalhi-11000G2
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1 CRISIL Ratings -

DTL, established in 2001, is wholly owned by GoNCTD with a direct holding of 93.4 percent and nolding througn
DPCL of 6.6 percent. As envisioned in the Delhi Electricity Reform (Transfer Scheme) Rules, 2001, the crstwhiie

“Delhi Vidyut Board was unbundled into one haolding company (DPCL), two generation companies (IPGCL and

PPCL}, a transmission company {DTL}, and three discormns (South-West Delhi Electricity Distribution Company Ltd,
Central-East Delhi Electricity Distribution Company ttd, and North-Northwest Delhi Distribution Company Ltd).
The three discoms were privatised and were renamed 8RPL and BYPL, and North Delhi Power Ltd {(now TPDDL),

rurchase agreements signed with DTL hy the central power uftilities, state generating companies, and private
generators, were transferred to the three discams. As a result of the transfer, DTL is currently involved in
transmission and has been designated as the STU in the National Capital Territory of Dethi.

OTL reported a net profit of Rs.3.74 billion on sales of Rs.8.39 billion for 2014-15, against a net loss of Rs.2.00
Gillion on sales of Rs.5.47 billion for 2013-14.

! Comparison of Staff Paper based on BRPL, BYPL, Tata Power Delhi Distribution Ltd (PDDL) Petition for True up for
2012-13, APR for 2013-14, and ARR for 2014-15 (DERC Welisite),

Media Contacts Analytical Contacts Customer Service Helpdesk
Tanuja Abhinandan Sudip Sural Timmgs: 10.00 am TO 7.00 pm
Media Relations Senior Director - CRISIL Ratings Toll free Number:1800 267 1301
CRISIL Limited Phone:+91 124 672 2000 Email: CRISILratingdesk@crisil.com
Phone: +91 22 3342 1818 Email: sudip.sural@crisil.com
Email:tanuja.abhinandan @crisil.com

: Sridhar C )

Jyoti Parmar Director - CRISIL Ratings
Media Relations Phone:+91 22 3342 3546
CRISIL Limited Email:
Phone: +91 22 3347 1835 chandrasekhar.sridhar@crisi.comn

E-mail: jyoti.parmar@crisil.com
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A Fitch Group Company

India Ratings Affirms Delhi Transco at 'IND A+'; Outlook Stable

By vivek Jain

India Ratings and Research (Ind-Ra) has affirmed Delhi Transco Limited’s (DTL) Long-Term Issuer
OCT 2015  Rating at 'IND A+'. The Qutlook is Stable. A full list of rating actions is at the end of the
commentary.

KEY RATING DRIVERS

Strong Linkages with GoNCTD: The ralings continue to reflect the strong operational, legal and strategic linkages
between DTL and the government of National Capital Territory Delhi (GoNCTD) which holds 93.4% of it. GONCTD
has supported DTL through equity infusion, conversion of loans to equity and debt for new capex. The ratings also
factor the flexibility enjoyed by DTL for interest and principal repayments on GoNCTD's loans. The ratings also reflect
DTL's position as a key vehicle in furthering GoNCTD's social and infrastructural obligations in Delhi's power sector,

Regulated Business Operations: The ratings benefit from DTL's monopoly status in its license area and high
operating efficiencies, The ratings also factor in the low levels of business risk as the company operates under a
regulated tariff regime. The stable and transparent regulatory process determines tariffs on @ multi-year basis and
assures the recovery of fixed costs with 14% return on equity.

Weak Counterparty Prafile: DTL derives a bulk (62%-65%) of its revenue from distribution companies - BSES
Rajdhani Power Limited (BRPL) and BSES Yamuna Power Limited (BYPL). Given the weak financial profile of these
entities, the recovery of debtors has been under stress. DTL's debtors increased to INR10.8bn at FYELS (FYE14:
INR9.7bn). DTL could recover 60%-65% of its annual billings through the diversion of subsidy payable by GoNCTD
directly to DTL instead of PRPL and BYPL, by timely payment by other discoms which account of 35%-38% of the
revenue and by diverting unscheduied interchange to DTL. On an annual revenue requirement (ARR) of INR10.19bn
as determined by Delhi Electricity Regulatory Commission (DERC) for FY16, including INR2.91bn of DVB arrears. DTL
will most likely recover INRGbn-INR7bn in FY16.

part Recovery of DVB Arrears Allowed: DERC recognised Delhi Vidyut Board's (DV8B) arrears of INR16.87bn at
'FYEL4 including the carrying cost. During FY14, DERC allowed the recovery of only INRS.41bn of the DVB arrears,
thus leaving the balance INR11.46bn un-recovered. During FY16, the commission has allowed the recovery of 20%
of the DVB arrears post adjusting for the rue-up along with the carrying cost otalling INR2.91bn. Ind-Ra believes a
clear path for recovery of the balance dues will aid DTL’s cash flow.

Efforts to Resolve Issues: DTL is likely to recover its current dues from BRPL and BYPL under the Supreme Court's
direclive on the payment of current dues. DTL is a party to a contempt of court petition against BRPL and BYPL as
they have stopped making payments since October 2014, Additionally, GNCTD had ordered a comptroller and
auditor general (CAG) audit for three private sector run discoms, which has been completed. However, the release of
the CAG report is held back as the matter is sub-judice with respect to the powers of'CAG o audit these discoms.

! P. K MALLIK
v ED(CG) & CS
DELHI TRANSCO LIMITED
(A Govt. of NCT of Delhi Undertaking)
Shakli Sadan, Kotla Marg
New Delhi-110002




-Other efforts to resolve the issue include the direct recovery of bills from select government entities and Power
+ Tinance Corporation’s {'IND AAA'fStable) lending to discoms to repay outstanding dues to generating companies.
T{ Jnal resolution could involve a combination of any of the above options. If the problem is not resolved over the
 near-term, DTL's liquidity could be further stretched.

FY15 Leverage Declines: DTL's net leverage, as expected by Ind-Ra, declined to 3.2x in FY15 on healthy EBITDA
of INR6.3bn (loss of INR189m). The cash flow from operations is also likely to have increased to INRL.2bn in FY15
(FY14: negative INR1.2bn}. The decline in EBITDA during FY14 was due to the entire claw-back by DERC totalling
INR10.35bn and allowance of only INR5.4 1bn for DVB arrears; the net ARR for DTL declined to INRibn in FY14 (
FY15: INR7.4bn).

High Capitalisation in FY15: The commission allowed 3 capitalisation of INR4bn annually over FY13-FY15 as part
of the ARR. However, the asset capitalisation over FY13-FY15 was nearly INR15bn with INR8bn capitalisation in FY15
only. Thus, in the true-up for FY13-FY15, DTL could see additional ARR being allowed if the commission accepts the
capitalisation incurred by the company. At the same time, while arriving at the ARR for FY13-FY15, the commission
had considered a high regulated rate base as the same was based on the capitalisation allowed by the commission to
DTL over FYO8-FY12. Given that actual capitalisation over FY0B-FY12 was lower, the regulated rate base will be
revised downwards. During the true-up for FY13 and FY14, DERC will claw-back revenue of INR1.4bn from in FY16,
excluding canying cost. However, the commission has not trued up for FY15 in which case it has considered a
capitalisation of [NR4h compared with the actuel capitaisation of nearly TNREDi which wouie lead 4 additiona!
revenue as and when the true-up happens.

RATING SENSITIVITIES

Megative rating guidelines include the non-recovery of past dues, a build-up in receivables from the discoms in Delhi
or the weakening of DTL's linkages with GoNCTD.

COMPANY PROFILE

Incorporated in 2002, DTL is a state-owned transmission utility, operating in the national capital region of Delhi. At
FYE15, the company had revenue of INRB.14bn (FY14: INR5.32bn} and profit after tax of INR3.2bn (loss of
INR2bn).

SOLICITATION DISCLOSURES

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of,
the issuer, and therefore, India Ratings has been compensated for the provision of the ratings.

Ralings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, scli,
make or hold any investment, loan or secunty or o undertake any investment strategy with respect to any
investment, loan or securily Or any issuer.

DISCLAIMER

ALL CREDIT RATINGS ASSIGNED BY INDIA RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND

DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LIN K

HTTP/MNDIARATINGS.C OIN/UNDERSTANDINGC REDITRATINGS.JSP. IN ADDITION, RATING DEFINITIONS AND

THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE

WWWAWINDIARATINGS.COIN. PUBLISHED RATINGS, CRITERIA, AND METHODOLOGIES ARE AVAILABLE FROM

THIS SITE AT ALL TIMES. INDIA RATINGS' CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST,

AFFILIATE FIREWALL, COMPLIANCE, AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO

AVAILABLE FROM THE CODE OF CONDUCT SECTION Qi THIS SITE. C/N‘I') 1 MIALL L
ED (CG) & CS

DELH! TRANSCO LIMITEED
(A Govt. of NCT of Delhi Undertaking)

Shakti Sadan, Kotla Marg
New Delni-110002




- Rating Outstanding

( 5ngTénnlssuerRaUng
Bond
Bond
Fund Based Working Capital Limil

Fund Based Working Capital Limit

Non-Fund Based Working Capilal Limit

Non-Fund Based Working Capital Limil
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Analyst Names

Primary Analyst

Vivek Jain

Associate Director

(As on 21/0c2016)

IND A+ / Slable

IND A+ / Stable

IND A+ / Slable

IND A1

IND A+ / Stable

IND A+ / Stable

IND A1

IND A+ / Stable

INR 5000 m

INR 2000 m

INR 1000 m

INR 1000 m

INR 1600 m

INR 1000 m

INR 5000 m

India Ratings and Research Pvt Ltd 601-9 Prakashdeep Building 7 Tolstoy Marg New Delhi

110001
+91 11 43567249

Secondary Analyst
Salil Garg

Director
+91 1143567244

Committee Chairperson

Venkataraman Rajaraman

Senior Director and Head Infrastructure and Project Finance

-+91 44 43401702
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(A Govt. of NCT of Delhi Undertaking)
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Mihir Mukherjee

+tanager Corporate Communications and Investor Relations
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