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No. IFCI/CS/2017-150

BSE Limited

Department of Corporate Services
Phiroze Jeeleebhoy Tower

Dalal Street, Fort

Mumbai — 400 001

February 11, 2017

CODE: 500106

Dear Sir/Madam,

Re: OQutcome of the Board Meeting heid on February 11, 2017,

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Un-Audited
Financial Results of the Company for the Quarter ended December 31, 2016 along
with the Limited Review Report enclosed as Annexure.

2. The Nomination and Remuneration Committee of Directors (‘The Committee’) and
the Board of Directors, approved the closure of ESOP Scheme -2011, consequent to
the expiry of the vesting period with resultant automatic cancellation of the
unexercised options and also for closure of the ESOP Trust, constituted for this

purpose, after liquidation of its assets and distribution as per SEBI Guidelines.

Thanking You

Yours faithfully
For IFCI Limited

e

(Rupa Sarkar)
Company Secretary

Encl: a/a
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dguarze: www.ifciltd.com

andoT: 1748990L1993GOI053677

IFCI Limited

Regd. Office:

IFCI Tower, 61 Nehru Place, New Defhi - 110 019
Phone: +91-11-4173 2040, 4179 2800

Fax: +91-11-2623 0201, 2648 8471

Website: www.ifciltd.com

CIN: L74899DL1993G01053677
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No. IFCI/CS/2017-151 February 11, 2017

National Stock Exchange of India Limited
Exchange Plaza

Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)

Mumbai — 400 051

CODE: IFCI
Dear Sir/Madam,

Re: Outcome of the Board Meeting held on February 11, 2017,

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Un-Audited
Financial Results of the Company for the Quarter ended December 31, 2016 along
with the Limited Review Report enclosed as Annexure.

2. The Nomination and Remuneration Committee of Directors (‘The Committee”) and
the Board of Directors, approved the closure of ESOP Scheme -2011, consequent to
the expiry of the vesting period with resultant automatic canceliation of the
unexercised options and also for closure of the ESOP Trust, constituted for this
purpose, after liquidation of its assets and distribution as per SEBI Guidelines.

“Thanking You

Yours faithfully
For IFCI Limited

<

g,

(Rupa Sarkar)
Company Secretary

Encl: a/a
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IFCHLTD.
CIN: L74899D1 199360053677
REGD. OFFICE : IFQ TOWER
61, NEHRU PLACE, NEW DELH! - 110 019
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B THE OURRTER NG Ih

Quﬁ@&an:ﬁed Quarter endpd| Quarter enqﬁ Nife months|  Mine months|  Year ended

C 33316 0916 AL/12/1%| ended 31/1271§) ended 31/1215 31/03/16
{Uhaurited) - (Unaugited), - {Unaugitef)} , {Unaudited) (Uhauglted) (Audited)
- - L - IRV S VR R »
[ATENENT OFUNAUDIVED A N
Incomae from Operations
3} INetincome from aperations 56944 75414 89,117 _ 213966 2,82.210 379,429
b) [Othes operating income 734 873 598 | 2,254 1887 2430
Total income from operations {net) S7.728 76,287 89,715 2,16.220 2,84,057 381,859
2__[Expenses
3} |Costof Botrowlings 56,491 56,803 63,083 1,75,380 185762 251672
b) Employae benafits sxpanse 1827 3,818 3140 7,084 6,766 10,014
¢} Dapreciation and amortisation oxpense 360 363 375 1088 1,079 1448
d) [Other expsnsas 2,589 3729 |
Total nies 1,96196 2.66,
O S e e G iy
2l ‘ : \ - -
Wirite oft/ Provision for Bad & Doubtful Assets and others (Net) 41,018 83453
Profit from operations before other income and exceptional kems (3-4) 46,083 25,543
Other Incorna : 14,195 18,805

078" Mﬁ_ E
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L e

Exceptional itams

8
9__[Profit from ordinary activities before tax (7 + §)

22420 (27, 61,078 43,343
10 {Tax expense
a) [tncoms Tax {609/ 08 1397 3,602 15,549 21,683 |
b} Ioeferred Tax 14,769) 7] 5,590 [17,152) {1319} {12,030}
11 |Net Profit from ordinary aciivities after tax {9 10] {4,517) 1486 15,433 {14,059 43 33,745
12 |Extraordinary itarms - - - - - :
K13 (Rt ProNEror the TSR T e D T T ] O S YT Y - L I £ e is 374
14 |Paidwp e share capital {Face Vot of © 10, - each) 166,204 1,66,204 166,204 166,204 166,204 166,204
15 |Reserve exctuding Ravaluation Raserves - - - - - 446627
161 |Earnings par share (bafore extraordinary itams) (not annualised): . -
{a} |Bask (%) _{o.77) 0.09 0.93 (0.85) 2.64 203
ib) [piluted =) (g._l?] 0.09 0.93 {0.85 2.64 208
1601 |Earmings per share [after extraordinary iams) {not ar lised):
{} |Bask () {0:27) 0,09 0.93 _{0.85) 264 203
it |Diluted (%) 10.27) .09 j 093 {0.85) 264 2.03
EPARTIF N A NDED DE AL 2016} g e LA A, it i N
A ARTICULARS OF SHAREHOLDING [EQUITY)
1__ [Pubiic sharsholding
- Numbar of Shares 75390,37,235 7390,37,235 7330,37,235 7380,37,235 7390,37,235 7390,37,235
- Percentage of Sharehokding 44 47% 44.47% 44.47% 44.47% 44.47% 434719

2__[Promotars & Promoter Group Shareholding

1:! Pledged/ Encumbered
- No. of Shares NIL : NIt NIL NiL Hit NIL

- % of Shares {as a % of the total shareholding of promoter & promoter prowp) NA, N.A. N.A N.A. NA H.A,

- % of Shares {ns & X of the total share capltal of the Company) NA, N.A. N.A, N.A. NA. N.A. ‘
b} Non-encurnbared

- No. of Shares 8230,00.000 9230,00,000 9230,00,000 9230,00,000 $230,00,000 9230,00,000

- % of Shares (as » % of the total sharsholding of promoter & promoter group} 100% 100% 10086 100% 100% 100%
- % of Shares {as a % of the total share capftal of tha Company)_ 55.53% 55.53% 55.53% : 55.55%) 55.53% 55.5

Notes:
1 Segment Reporting as raquired under AS-17 is not Bpplicatle, bx mors than 90% of the revente comas from a single segmaent viz, Finanting.

1 IFCI had sanctlonad 3 Corporste Foan of %150 crors to Blue Coast Hotels Ltd. In year 2010, which was sacured by way of charge on the movable fixed assets and Imrmovable property, IFCI had also takan an squity
expasure 10 the exteant of RES crom in Sitver Resorts Hotel {1} Pyt Ltd, & Eroup company of Blus Coast Hotels Ltd. Blue Coast Hotel Ltd, had entered Into Buy Back Agreement for buying back the equity shares and to
secure the parfarmance of the Buy-Back, s charge by way of mortgage was created on the aforesaid property. Consequent to the defau®t committed by the Company, both In repayment of the loan as wall as henaering
the buy-back cbligation, IFCH inltlated lagal proceedings against the Company, by issulng & 13{2) notice under the SRFALESI Act, 2002 on the Company on 26th March, 2013, Pursusnt to the aforesaid notice, IFC)
undertook recovery action by seliing mongaged assets through & public auction to 1TC Ltd, at a price of ¥515.44 crore for recovery of IFCt dues and other sacured craditors In the matter. Entire transaction was concluded
in FY 2014-15. Blus Const Hatels Ltd, bad challenged the said sale and filsd Writ Petitlons befose the Hor'ble HC of Bombay. The High Court in its final Order dated 23rd March, 2016, set askda the sale conducted by (£C1
and disposed of the Writ Petitions In favaur of Blus Const Hotels Lid. IFCI filed & Special Leave Patition challenging the Judgment of the Bombay High Court on 12th Aprll, 2016. The Hon'ble 5C was plaased to admit the
petition and directad the issuance of notice to Blue Coast Hotels Ltd. The Han'ble Supreme Court also permitted IFC1 to rataln the sale procaeds. In view of the above, an amount of £311.78 crore, belng the IFCH share
out of total sale proceeds of X515.44 crom has basn consldered as contingant [iukylity, The next hearing Is schaditad on 29th March 2017,

3 Durng the financlal year 2016-17, the Ing poficy for recagnising flability on accaunt of past-retirament medical benefit schemea has been revised to be carried out on the basis of actuaris valustion In accordance
with Accounting Standard-15, Employes Banefits, on annual bagis. The profit hag been lower by %7.30 crore [pertaining to previous finantial year(s)] for the period of 9 months snded 31st Dycomber 2016 because of this
change in palley.

4 Anamount of €19.73 crora, baing additional provision towards borrawing cost, has baen reversed in the period of 9 months ended 315t Decembar 2016 following confirmation from the Isrding Institution regarding
applicable rate of intarast.

5 Intermsof RBI Guidalines DBR. No.BP.BC,34/21.04.132/2016-17 dated 10th November, 2b16, unrealisad interest of R126.50 crore in respect of SDR/54A cases hus bean reversed during this quarter, of which %6136

crore pertain to previous financial year(s).

The Other Incoma includes interest on inceme tax refund of 39,65 erofe received during this quarter,

Figures of the previous period/ year have been re-amanged/ re-groupad, whargvar necessary.

The above results hava been reviewed by the Audit Committee of Directors, The Board of Directors have approved the rasults in thelr mesting held on 11th Februsry, 2017,

These results have been subjacted to Limited Reviaw by the Statutory Auditors, M/s ASA & Assoclates LLP, Chartered Accountants and M/s KPMR & Assoclates, Chartared A

(- I IR 3

By qrgler of the Board

{Sihjeev Kaushik)
Managing Director

Place: New Delhi
Data: February 11, 2037
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ASA & Associates LLP ' KPMR & Associates

Chartered Accountants . Chartered Accountants
81/1 Third Floor ' 211, Delhi Chambers,
Delhi Gate,

Aurcbindo Tower, Adchini,

New Dethi- 110017 New Delhi - 110002

Limited Review Report on Unaudited Financial Results of IFCI Limited for the quarter and Nine
months ended December 31, 2016, pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Review Report to Board of Dizectors of IFCI Limited

We have reviewed the accompanying statement of unaudited financial results of IFCI Limited (*The Company’)
for the quarter and nine months ended December 31, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Iaterim Financial Information performed by the Indepeadent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial staternents are free of material misstatement. A review is limited pamarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information requited to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For ASA & Associates LLP For KPMR & Associates
Chartered Accountants Chartered Accountants

Firm Registpation No: 009571 N /N500006 Firm Regpistration No: 02504N

Parve
Place: New Delhi Partner
Date: February 11,2017  Membership No. 088810




