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The National Stock Exchange of India Limited
Exchange Plaza
' Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)
Mumbai - 400 051

CODE: IFCI

Dear Sir/Madam,

Re: Outcome of the Board Meeting held on May 19, 2017.

This is to inform that the Board at its Meeting held on May 19, 2017 has approved
| the following:

' 1. The Audited Financial Results of the Company for the Quarter and Year
- ended March 31, 2017 along with the Audit Report and Statement of
‘ Assets and Liability enclosed at Annexure - I.

2. Declaration to the effect that there is unmodified opinion with respect to
| the Financial Results for the financial year ended March 31, 2017 enclosed
at Annexure - II.

‘ ' 3. Disinvestment of entire stake of IFCI Limited in TFCI comprising of
210,59,929 equity shares i.e. 26.09% stake in TFCI, as part of its
disinvestment of its non-core assets.

Thanking You

Yours faithfully
For IFCI Limited

A

(Rupa Sarkar)

Company Secretary

Encls: a/a
ard v =t w Rz IFCI Limited E E.I
osflmr mafaa: Regd. Office:
#1é o It o TER, 61 s @, 7 el - 10 019 IFCI Tower, 61 Nehru Place, New Delhi - 110 019 E
TEATR: +91-11-4173 2000, 4179 2800 Phone: +91-11-4173 2000, 4179 2800
B +91-11-2623 0201, 2648 8471 Fax: +91-11-2623 0201, 2648 8471
qaIge: www.ifciltd.com Website: www.ifciltd.com
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Dear Sir/Madam,

Re: Declaration to the effe

May 19, 2017

ct that there is unmodified opinion with
respect to the Financial Results of the Comgany.

SEBI Criular CIR/CFD/CMD/SG/ZCII-S
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Thanking You

Yours faithfuliy
For IFCI Limited

S

(BN Nayak)
Chief Financial Officer
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BSE Limited

Department of Corporate Services
Phiroze Jeeleebhoy Tower

Dalal Street, Fort

Mumbai — 400 001

CODE: 500106
Dear Sir/Madam, )

Re: Qutcome of the Board Meeting held on fay 19, 2017.

This is to inform that the Board at its Meeting helil ¢n May 19, 2017 has approved
the following:

1. The Audited Firancial Results of the Company for the Quarter and Year
| ended March 31, 2017 aiong with the Audit Report and Statement of
Assets and Liability enclosed at Annexure - 1.

‘ 2. Declaration to the effect that there is unmudified opinion with respect to
the Financial Results for the financial year ended March 31, 2017 enclosed
at Annexure - II.

Ty

! 3. Disinvestment of entire stake of IFCI Linited n TFCI comprising of
| 210,59,929 equity shares i.e. 26.05% stake in TFCI, as part of its
\ disinvestment of its non-core assets.

Thanking You

Yours faithfully
For IFCI Limited

L

(Rupd Sarkar)
‘ Company Secretary

Encls: afa -
¢ ow ot ank fofies IFCI Limited E%E
Yl wrata: Regd. Office:
g v =t and Tiew, 61 AEw @, E Bl - 110 019 IFCI Tower, 61 Nehru Place, New Delhi - 110 019 E
TP +91-11-4173 2000, 4179 2800 Phone: +91-11-4173 2000, 4179 2800
G +91-11-2623 0207, 2648 8471 fax: +91-11-2623 0201, 2648 B471
#xgrge: www.ifciltd.com Website: www.ifciltd.com
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BSE Limited

Department of Corporate Services
Phiroze Jeeleebhoy Tower

Dalal Street, Fort

Mumbai — 400 001

CODE: 500106
Dear Sir/Madam,

Re: Declaration to the effect that there is unmodified cpinion with

____'_‘._'_,'——————.-..
respect to the Financial Results of the Company.

This is to state that purstant to the &i:BI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016, there is no modified opirinn on the audit reports with
respect to the Audited Financial Results for the Financial Year 2016-17.

Thanking You

Yours faithfully
For IFCI Limited

£

(B N Nayais)
Chief Financial Officer

IFCI Limited

ng Wmm 3"# Regd. Office:
. IFCI Tower, 61 Nehru Flace, New Dethi - 110 019
aé Tl é e, 61 e e, T R~ 1o o0 Phone: +91-11-4173 2000, 4179 2800
g +91-11_:I,33022?I° -2:11898;:3;0 Fax: +91-11-2623 0201, 2648 8471
B +91-11-2 .
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o — T =nar ——
S AURTIER ENANCIAL RESMUTS EDF THE QUARYER YEAR ENDED MARGHEL2017 A
¥ Lakh}
Standatone Results Consofidated Resutts |
Quarter ended!  Quarter ended| Quarter ended Year ended Year ended Year ended Year ended
Particulars 310317 31/12/16 31/03/16 31403417 31/03/16 31017 31/03/16
L (Unaudited) (Unaudited) (Unaudited) {Audited} (Audited) (Audited} {Audited)
PART | [STATEMENT OF ALUIITED RESULTS FOR THE YEAR ENDED MARCH 31, 2017)
1 lincoma from Operations
a} |Net income fram operations 56,807 56944 97,213 270,713 379429 341,296 £33,158
b} |onther operating income 946 788 543 3,200 2,430 16716 12676
Total Income from aperations {net) 57,753 57,728 97,762 2,73573 381,859 357,912 445,834
2 _{Other Income 1,938 5,827 4,610 13,453 18,805 10,217 17,55
3 _ITotalincome ( 1+2) 59,691 63,555 1,02,372 287,424 4 00,664 3,68,129 463,365
4 IExpenses
8) |Cost of Borrawings 53,532 56,491 65,910 2,8,932 2,51,692 3,37.975 259,886 |
b) \Cost of stock In trade sold 3788 3,458
<) [Employee henefits expense 2,408 1,827 3,248 9502 10014 25,248 23,198
d_ Degreclatior\ and amortisation expense 2,331 360 365 3419 1448 6,062 2,444
e} |Other ewpenses 1730 185 1140 4,312 3,729 30,003 25,065
1) [write off/ Provision for Bad & Doubtful Assets and others [Net) 49,963 13,987 48,435 1,159,163 89,453 125958 93,219
Total Expenses 03, 73,450 1,19,102 3,65,326 356,316 4,29,030 413,270
5 | Profit/(tass] from operations before sxceptionsl and ext dinary items and {50,293). {9,895) (16,730) (77.902) 44,388 (60,901} 50,085
tax (3-4)
& |Excaptional items - - . -
7 |profitf{toss) froen operations before extraordinary items and tax (3-6) {50,293} {3,895} _ (16,730} {77.902) 44,338 901)| - 50085
8 [!Extreordinary items - - -
9 !profit/|Loss) from oparations before tax {7-8) (54,293} {9,895} (16,730} {77,502) 44,348 {60,301) 50,095
10 |Tax expense
a)_lincome Jax {3502 {609} 3,134 - 21683 5,364 24,606
b} |Taxation for mariier years (1.327) - {1,327) - {1,328} -
b) |Deferred Tax (13,574} {4,769 19,761] (30,726 {11,080} 32514 {12,369}
Tax gxpense 18,503) {5,378) (6,627] {32,053} 10,603 (28,874} 12,237
11 iProfitf{Loss) tor the periad irom continuing eperations {3 - 10) {31,790) {4,517) 110,103} 145,849) 33,745 32,427} 37,858
12 IProfitf{Lass} for the period from discontinuing operations - - - - - - -
13 Tax expense of discontinuing cperations -
14_| Profi/(Loss] for the perind fegm discontinufng operatiors { ater tx) - - - - - . .
15 | Protit/{Loss] for the period {31,790 {4,517) 10,103 {45,349 33745 {32,427} 37,858
16 |share of profit/ [loss) of associates - . - - - 1604 1,570
17__|Minofity Interest - 6,930 3145
18 | Cansofidated Net Profit/{Loss) for the period (15+16-17) - - - - - {37,753), 36,233
19 |Pald-up equity share capital {Face Value of X 10/- each) 166204 166 304 1,66,204 166,204 1.6 204 166,204 1,66,204
20| Reserve axciuding Revaluation Reserves - - - 402124 446630 - -
181 [Earnings per share {before extraordinary items) {not annualised):
{2} [Basic (%) {1.91) 1027} {0.61} {2.76) 103 {2.21) 2.18
[b) {Dhuted (%) {1.91) (0.27) _ {o61) 12.76) 2.03 {2.27) 2.18
18.i |Earnings per share {after extraocdinary itemns) {not annualised):
3] |Batic 1] [1.91) {0.27 [0.63) {2.76} 2.03 {2.27) 2.18
(b} ] Dilyted (%) [1.91} [0.27) (9.61) 12.76) 2.03 {2.27) 2.18
PART Il {SELECT INFORMATION FOR THE YEAR ENDED MARCH 31, 2017)
A [PARTICULARS DF SHAREHOLDING (EQUITY]
1 |Public shareholding
- Humber of Shares 7390,37,235 7390,37,235 7390,37,235 7390,37,235 7390,37,235 |
- Percentage of Shateholding 44 4T% 4474 44.47% 44.47% A44.47%)
2 _|prometers & Promoter Group Shareholding
a) Pledged/ Encumbered
- No. of Shares NIL NIL NIL NIL RIL
. % of Shares (as a % of the total sharehglding of pramozer & promater groug) NA. NA. N.A. MN.A. N.A.
- % of Shares {3s »% of the total share capltal of the Company} NA NA NA. A, MN.A.
b] Non-encumbered
- No. of Shares 9234,00,000 9230,00,000 §5230,00,000 9230, 04,000 $230,00,000
. % of Shares |as 2 % of the total shareholding of promoter & promoter grow 100%| 108% 100% 100% 100%
-%of Sharu‘au%u"llhetml share capital of the Company) 55 53%| 55,53% 56.53%! $5.53%! 55.53%
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Plate; New Delhl
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STATEMENT OF ASSETS & LIABILITIES {® Lakh)
. Standalone GConsolidated
Particuiars As at 31/03/27 As at 31/03/16( As at 31[053.'17 As at 31/03/16
{Audited) {Audited) (Audited) (Audited)
A, EQUITY & LIABILITIES
{1} Shareholders’ Funds
ya} Shate Capital 192,588 192541 1,92.588 192,543
{bj Reserves and Surplus 480444 527,690 5,20,790 5,563,949
%ub-total - Shargholders’ fund 6,73,032 7.20,233 7,131,378 7.56,492
{21 Minority interest 36,679 32,032
(3] Non-current Uablitles
| 3] Long-term Borrowings 19,17,010 2175, 787 18,53,675 22.21,320
{b) Othar Long-term Liabilities 76,145 65,508 T8.712 £7,961
{c} Long-term Provisions 23,849 32,805 28518 17,209
Sub-total- Non-corrent Habilitios 20,17,004 12,74,100 20,60,905 23,26.4%0
{4} Current Uabilities
{a) Short-term Borrowings - 1,06,999 21,500 137,424
(b) Trade Payables 4,85 8,361 20,880 25.029
() Other Curremt Uabilities 470,368 577,014 5,70,874 6.32,493
(d} Shart-term Provisions. 2,184 3275 3,857 4,616
Sub-total. Current abllities 4.77.408 6,95,649 6,172,211 2,99,562
TOTAL - EQUITY AND LIABILITIES 3167 444 36,389,982 34,28 173 _39,14576
B, ASSETS
(1) Non-gurrent Assats
(a) Fixed Assets
Tanglble Assets 93238 1,03,472 1,36.214 1,406,583
Intanglble Assets 246 249 &7 m
Tanglble Capital work-in-progress L - 296 573
{b] Goodwill an consolidation - - 44,654 44,664
[b) Mon-current Investments 555,740 664,331 4,17,40% 527,278
(¢} Deferred Tax Asset {Net) 98,596 67,870 1.07,27¢ 74,755
(d) Long-term Loany & Advances 18,24,145 22,05,222 18,85.831 22,63,8a1
{e) Other non-current assets 514 528 2,170 2,018
Sub-total - Non-currect asiets 25.78,543 3042172 25.95,25% ¢ 30,54,083 j
(2} Current Assets
{a) Current Investments 83614 1,54,485 97,636 158,716
{b} Inventories - - 21,129 22639
(b} Trade Receivables 1,028 4,713 57,707 74,281
{c) Cash and Cash Equivalents 1,18,195 60,326 2.21.346 1,22,599
{d} Short-term Lozns and Advantes 369,207 4,00,358 4,05,230 439818
(&) Other Current Assets 14,857 27,928 29,872 42,430
Sub-total- Current asiets 5.55901 647,810 $,32 920 8,60,993
TOTAL - ASSETS 31,67 434 36,89,982 34,28,173 39,314,576 |

Segment Reporting as required undes AS-17 Is not applicable, as more than 90% of the revenue comes from a single segment viz, Financing.

[FCI Ltd. has acquired shares in seven companies as a part of regular business activity of financing through equity participation with firm huy-back commitment for such shares with the promoters/ group companies of the investee companies
at pra-determinad rate of return after a pre-determined perled. Since, the shares have been acquired with the intention to dispose-off at 3 pre-determined rate of return, share in net-worth of the investee company following 'equity method'
is not approptiate indicator of the rezl economic interest of IFCI Ltd. In cevtain Companies, buy-back is duwe within 12 months reduang the shareholding of IFCI tid. beiow 20%. Therefore, the investment in these campanies has baen
considered (n ‘Consolidated Financial Statements’ following A% -13.

IFCI had senctioned a Corposate loan of Rs.150 crofe to Blue Coast Hotels Ltd. In year 2010, which was secured by way of charge on the movable Fixed assets and Immovable property. IFCI had alsa taken an equity exposure to the extent of
Rs.BS crores in Sitver Resorts Hatel (1) Pyt, Ltd, a group company of Blue Coast Hotels Ltd. Blue Coast Hotel Lid. had entered into Buy Back Agreement for buyirg back the equity shates and to secure the performance of the Buy-Back, a charge
by wiry of morigage was created on the aforesakl property. Contequent to the default committed by the Company, toth In repayment of the loan as well a3 honoring the buy-back obligatien, IFCI initiated legal proceadings against the
company, by issuing 8 13{2) notice under the SRFASESI Act, 2002 on the company on 26th March, 2013, Pursuant to the aforesald notice, IFCI undertoak recovery action by selling morigaged assets through a pubiic auction ta ITC Lid, 2t a
price of Rs.515.44 crores for recovery of IFCI dues and other secured creditors in the matter. Entire transaction was concluded In FY 2014-15, Blue Coast Hotels Ltd. had chaflenged the safd sale and flled Wnt Petiuons betore the Hon'ble HC
of Bomnbay. The High Court in its final Order dated 23rd March, 2018, sel aside the sale conducted by IFCI and disposad of the Wit Petitlons n favour of Blue Coast Hotels Ltd Immediately, on recelpt of the abiove jedgment, IFCI had filed 2
Spezis Leave Patition challenging the Judgment of the Bombay High Court on 12th April, 2015, The Han'ble 5C was pleased to admt the petition and directed the Issusnce of notice to Blie Coast Hotels 11d. The Hon'ble Supreme Court also
aermitted IFCI to retafn the sale progeeds, In view of the above, the share of i Cl in the 10taf s3le praceeds amaunting to ©311.75 crore s being shown as contingent lizbility. The next hearing is due an 25th July 2017,

SHCIL had during the year 2000-01 undertaken a transaction of § 24.45 crore with a dient theough the Calartta Stock Exchange [CSE] under the ‘Cash on Payout’ scheme for the sale of 7,26,000 equity shares of DSQ Industries Limited. The
said ransaction was confirmed by CSE based on whith pest-dated cheques were issued. The cheques were stopped for payment before thelr due date by the Compsny as the underlylng trade iransaction was contended to be non-bonafide
and disallowed by CSE. A Bank, which had granted financlal assistance against the said cheques, fssued a notlee of demand against the Company under Sectlon 138 of the Negotiable Instrument Act, 1881. The Bank also filed ar application in
the Debt Recovery Tribonal {DRT} for recavery of the amount alongwith compound interest from the Company and the dlient. The Company disputed the dlaim of the Bank. The Bank's applicatlon to the DRT was dismissed and only the dlient
was held llable. The Bank and the dient had flled an appeal In the Debt Recovery Appellate Tribunal [DRAT} against the arder of DRT. The appeals were alfowed vide the DRAT order dated September 23, 2011, which stated that the amount
would carry compound Interest from 15t August 2001 & 19% p.a. with quarterfy rests til realisation and the Bank was entitled to reatiz¢ the sum from both the client and the Company. The Company filed a Revision Appiication in High Court,
Caleutta on Movember 30, 2011 which was admitted but no interim relief was pranted. Henee, the Company filed a Special Leave Petilion (5LP} in the Supreme Court o1 stay of the High Court Order for not granting interim relief of staylng
the DRAT ardar, the Order of the DRAT and the recovery certificate and notice of demand issued by Presiding Officer and recovery officer of DRT respectively. The Supreme Court wide its order dated Aprll 23, 2012 granted stay on the
recovery proceedings and requested the Calcutta High Court to dispase aff the Revision Application within a period aof four menths and the Company ta deposil X 3000 lakh with the Calcutta High Court Registry within a period of 4 weeks
from the date of order by way of a short term deposit in 3 nationalised bank. Accordingly, the Company had deposited the money with the Caleutta High Court, Registry. The Revislon applicabion was dismissed. The Company filed Special
Leave Petition [SLP] in the Supreme Court in May 2015. The Suprame Court vide its order dated May 14, 2015 stayed the aperation of the execution procesdings and the Company 1o deposit with the Registrar, Supreme Court of India, 3 fixed
depasit receipt in the name of the Company and endorsed in favour of the Registrar an amount of not less than X 30.00 crore. Accardingly, the Company made the deposit. The amount of % 60.00 crore, deposited by the Campany in the High
Court (X 30,00 crore} and Supreme Court (X 30.00 crore) is shown under the heading "Long Term Loans and Advances™ under the sub heading "Security and other deposits” in the Stalement of Balance Sheet 35 on March 31, 2017, The bank
wirt granted (iberty to withdraw % 30.00 crore alang with interest that had been lying as deposit before the High Court of Katkata which is subjert to fina? dacision in the SLP. Accordingly, an amount of % 38.04 crore was refeased 1o the Bank.
Eurtier by an order dated October 12, 2015, the Supreme Court directed the bank to withdraw an additional amount of ®15.00 crore along with accrued interest from the money deposited with the Supreme Court. Accardingly, an amount of
% 15.4%5 crore was released to the Bank. The case has been converted from Speciat Leave petitlon ta a Civil Appeal by the Hon'ble Supeeme Court. The amounts released 1o the Bank is subject to the final decision in the matter. In view of the
nature of dispute, the amount of contingent liability has not been ascertsined. Pending final adjudication of the matter by the Henourable Supreme Court and also in view of the legal opinjon obtained by SHCIL, in the apinion of the SHCIL,
no provision ks required to be made in the statement of Prafit and Loss for finaneial year 2016-2017.

The figures for the quarter ended March 31, 2037 are the balzndng figures betwesn audited figures n respect of the full financlal year ended March 31, 2017 and the unaudited published year to date figures upto December 31, 2016, being
the end of the third quarter of the financlat year, which was subjected to a imited review.

In IFC) Lt during the financat yesr 2016-17, the accounting policy for recogaising expenditure on account af post-reticement medicat benefit scheme has been changed to charging the expenses on the basis of actuarial valuation In
accordance with Accounting Statdard-15, Employee Benetits, as against on the basts of actual expenses Incurced In earlier years. The profit for the current year has been recuced by RS.B.07 crore because of this thange in policy.

0 1FCI Ltd during the financial year 2015-17, the accounting policy for recognising expenditure on account of teave Fare Concession benafit scheme has been changed to charglng the expenses on the basis of actuarial valuation in accordance
with Accounting Standard-15, Employee Benefits, as against on the basis of actual expenses incurred in warller years. The prafit for the current year has been reduced by Rs. 2.04 crore because of this change in palicy.

tn (FCI Ltd during the financial year 2016-17, the accaunting policy for recognising expenditure towards Corporate Social Responsibility activities 85 an appropriation of profits has been revised to recognition of the expenditure as a charge to
the Froflt and Loss Account, In accordance with the Guidance Note Issued by the Institute of Chartered Accountants of India in this regard. The profit has been reduced by Rs.8.22 aore begause of this change in policy.

In IFCI Ltd during the financial year 2016-17, the extant accounting policy of withdrawing an amount equivalent to the depreciation on revaheed amount provided during the period from the revaluation reserve account and adfusting the
same agalnst the depreciation cost in the Profit and Loss Account, has been revised, to be credited 16 the General Reserve, in accordance with the provisions of Schedule -1t ta the Campanies Act, 2013 and the Guidance Note of the Institute
al Chartered Accountants of Indla, in this regard. The profit for the current year has heen reduced by Rs.19.77 crore because of this chamge in policy.

In1ECI Ltd an amount of 118.73 erere Is reduced from horrowing cost which was charged In previous financial year, follewing confirmation from the lender institution regarding applicable rate of imerest.

In terms of RBI Guidelines DBR, No.BP.BC.34/21.04.132/2016:17 dated Lth November, 2016, unrealised interest of X226.50 crore in respect of SDR/S4A cases has been reversed durlng 2016-17, of which %61,36 cyore pertain to previous
financlal year{s}.

The Other Income includes Interest on income tax refund of X39.65 crore received during the quarter ended 31st December 2016
Figures of the previous perfod/ year have hoen re-arranged/ re-grouped, wherever necessary.

By o:Fer of the Board %

{5a v Kaushik)
Deputy MBnaging Director

Wy




ASA & Associates LLP KPMR & Associates

Chartered Accountants Chartered Accountants
81/1 Third Floor 211, Delhi Chamber,
Aurobindo Tower, Adchini, - Delhi Gate,

New Delhi - 110017 New Dethi - 110002

Auditor’s Report on Quarterly Financial Results and Annual Results of IFCI Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To e
Board of Directors of IFCI Limited

~

1. We have audited the acc.:‘bmpanyin.g quarterly financial results of IFCI Limited (the Company’) for the
quarter ended March 31, 2017 and the annual financial results for the year Apsil 1, 2016 to March 31,
2017, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015.

These quarterly financial results as well as the annual financial results have been prepared on the basis of
the related annual financial statements, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such annual
financial statements, which have been prepared in accordance with the recognition and measurement
prnciples laid down in Accounting Standards specified under section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014, as applicable and other accounting principles
generally accepted in India.

9. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstaternent(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as finandial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. The figures for the quarter ended March 31, 2017 are the balancing figures between the audited figures in

~ respect of the full financial year ended March 31, 2017 and the unaudited published year to date figures
upto December 31, 2016, being the end of the third quarter of the financial year, which was subject to a -
limited review. (Refer to note no 5 of the financial results). i ’

4. We draw attention to note no 3 of the financial results related to litigation with the borrower. Pending
adjudication of the matter by the Honourable Supreme Court, in the opinion of the management, no

provision or adjustment is required in the books of accounts. Our report is not modified in respect of
this matter.




ASA & Associates LLP
Chartered Accountants

81/1 Third Floor

Aurobinda Tower, Adchini,
New Dethi - 110017

KPMR & Associates
Chartered Accountants
211, Delhi Chamber,
Deihi Gate,

New Delhi - 110002

5. In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial resulis as well as the annual financial results:

@ are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligationssand Disclosure Requirements) Regulations 2015 in this regard; and

i) gve a uue and fair view of the net loss and other financial information for the quarter ended
March 31, 2017-as well as the year from April 1, 2016 to March 31, 2017.

For ASA & Associates LLP
Charte.rgd Accountants
Firm Registration Np; 009571N/N500006

Parve ar
Partner
Membership No. 088810

Place: New Delhi
Date: May 19, 2017

TFor KPMR & Associates
Chartered Accountants
Firm Registration No: 02504N

.
LN

2y Y

/F A

L4} o m

)

S. M. Yamin Qureshi {{ ) )4
Partner \\C_')j _Mew Celni -;é‘-".f
< \_//m-/’

&

Membership No. 081750 \f;_f_’lfy

Place: New Delhi
Date: May 19, 2017

i%



ASA & Associates LLP KPMR & Associates

Chartered Accountants Chartered Accountants
81/1 Third Floor 211, Delhi Chamber,
Aurgbindo Tower, Adchini, Delhi Gate,

New Delhi - 110017 New Delhi - 110002

Auditor’s Report on Consolidated Annual Results of IFCI Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

-

--ﬁ-

Board of Directors of IFCI Limited

b

~

We have audited the accompanying statement of Consolidated Financial Results of IFCI Limited (‘the
Company’), its subsidiaries (the Company, its subsidiaries constitute “the Group”) and its share of the
profit of its associates for the year ended March 31, 2017 (“the Statement”), betng submitted by the
Cortnpany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremnents) Regulations, 2015.

‘This information has been prepared on the basis of the related annual consolidated financial statements,
which is the responsibility of the company’s management. Our responsibility is to express an opinion on
the Staterent, based on our audit of the related annual consolidated financial statements, which have
been prepared in accordance with the Accounting Standards specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of materal misstaternent(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and sxgmﬁcant estimates made by the management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of six subsidiaries and six step-down subsidiaries included in
the consolid ated annual results, whose consolidated annual financial statements reflect total assets of Rs.
3,963.08 crore as at March 31, 2017, total revenue of Rs. 875.92 crore and total profit after tax {net) of
Rs. 165.22 crore, for the year ended March 31, 2017. The consolidated annual results also include the
Group’s share of net loss of Rs. 0.21 crore for the year ended March 31, 2017 in respect of two
associates, whose financial staternents have not been audited by us. These financial staternents have been
audited by other auditors whose reports have been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amount and disclosures included in respect of these
subsidiaries and associates, is based solely on the reports of the other anditors.

The Statement includes the Group’s share of profit after tax of Rs 16.25 crore for the year ended March
31, 2017, as considered in the Statement, in respect of two associate, based on its unaudited financial
staternents. Our opinion on the Statement, in so far as it relates to the amount and disclosures included in
respect of this assoctate, is based solely on such unaudited financial statements.
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5. The holding company holds investment in seven companies to the extent of 20% or more of their

respective total share capita] and accordingly these companies are the associates of the holding company
as per the Companies Act, 2013. For the reasons stated in the note no 2 of the Statement, these
associates have not been consolidated in the preparation of the consolidated financtal statements of the
Group. Our report is not modified on the matter.

We draw attention to'*tﬁ‘)t_e no 3 and 4 of the Statement related to libgation with the borrowers of the
holding company and subsidiary company, respectively. Pending adjudication of the matter by the
Honourable Supreme Court, in the opinion of the management, no provision or adjustment is requited in

the books of accounts of the holding and subsidiary company. Our report is not modified in respect of
this matter.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors referred to in paragraph 3 above, the
Statement:

) include the results of the following entities:

Subsidiaries: IFCI Financial Services Limited, IFCI Venture Capital Funds Limited, IFCI
Infrastructure Development Limited, IFCI Factors Limited, Stock Holding Corporation of India
Limited and MPCON Limited

Step-down subsidiaries: IFIN Commodities Limited, IFIN Credit Limited, IFIN Securities Finance
Limited, IDL Realtors Prvate Limited, SHCIL Services Limited and Stockholding Document
Management Services Ltd.

Associates: Tourism Finance Corporation of India Limited, Himachal Consultancy Organization
Limited, Notth India Technical Consultancy Organization Limited and KITCO Limited.

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(i) give a true and fait view of the consolidated net loss and other financial information of the Group
for the year Apsil 1, 2016 to March 31, 2017.
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(¥ Crore)
Note As at 31st As at 31st
No. March, 2017 March, 2016
. (EQUITY & LIABUATIES
“TthyiShareholders Funds- - - -~ - - - = - - - - — - - -
(a) Share Capital ' R 1 1,925.88 1,925.43
(b) Reserves and Surplus 2 4 .804.44 5,276.90
(2) |Non-current Liabilities
(a) Long-term Borrowings 3 19.170.10 21,757.87
(b) Long-term Liabilities 4 761.45 655.08
| {c} Long-term Provisions 5 338.49 i 328.05
1 . A"
| (3) [Clrrent Liabilities
(a) Short-term Borrowings 6 - 1,069.99
{b} Trade Payables 7 48.56 8361
.| .—l{c) Other Current Liabilities _ 8 4,703.68 5770.14
(d) Short-term Provisions 5 21.84 32.7%
TOTAL - 31,674.44 " 36,899.82
11, [ASSETS
(1} [Non-current Assets
{a) Fixed Assets
(i) Tangible Assets g9 992.38 1,034.72
(ii} Intangible Assets 10 2.46 2.49
. {iii} Capital work-in-progress 0.64 -
{b) Non-current Investments 11 5,557.40 6,643.31
{c) Deferred Tax Asset (Net) 12 985.96 678.70
(d} Long-term Loans & Advances
(i) Loans 13 18,149.81 21,957.51
o o L (i) Others 14 91.64 59,71
{e} Other non-current assets 15 5.14 5.28
(2) |Current Assets
{a} Current Investrments i6 B836.14 1,544.85
(b} Trade Receivables 17 30.28 47.13
(c) Cash and Bank Balances 18 1,181.95 603.26
{d) Short-term Loans and Advances
() Loans (Current Maturity of Long-term Loans) 13 3,615.18 3,885.56
’ {iiy Others 14 76.89 118.02
{e) Other Current Assets 15 148.57 279,28
TOTAL 31,674.44 36,899.82 .
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(¥ crore)
PARTICULARS Note Year - Year
———— e e ST T T NoT” “ended 31st” ended 31st
March, 2017 March, 2016
f. |Revenue from Operations : 19 2,739.73 3.818.59
. {Other Income 20 134,51 188.0%
IiT. |Total Revenue ST 2.874.24 4,006.64
HEY i
IV. [Expenses
Finance Cost 21 2,289.32 2.516.72
Employee Benefits Expenses 22 95.02 100.14
e —eee | | Depreciation_and Amortization * 34.19 14.48
Other Expenses 23 43.12 37.29
Total Expenses 2,461.65 2,668.63
V. |Profit before NPA Recovery, Provisions/ Write-off 412.59 1,338.01
Less: Provision for Bad & Doubtful Assets and others
VI (Net of Write-off) 24 1,131.61 894.53
. VII. [Profit/{Loss) before Tax (779.02) 443.48
VI | Tax Expense
- Current Tax - 216.83
- Taxation for earlier years {13.27) -
- Deferred Tax (Net) _ _{307.26) (110.80)
IX. |Profit/{Loss) for the perfod " {458.49) 337.45
X. [Basic Earnings per share of 210.00 each () (2.76) 2.03
Oiluted Earnings per share of 210.00 each (%) (2.76) 2.03
*Net of transfer from Revaluation Reserve - 21.22

For and on behalf of Board

(Yabhjeev Kaushik)

Deputy Managing Director
DIN 02842527
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Executive Director &
Chief Financial Officer
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i (? crore)
Note As at 31st As at 31st
No. March, 2017 March, 2016
I. |EQUITY & LIABILITIES
(1)|Sharehelders' Funds
- Share Capital 1 1,925.88 1.925.43
- Resarves and Surplus 2 5,207.90 5,639.49
(2} Minority Interest
- Share Capital 13.43 13.43
- Reserves and Surplus 353.36 306.89
{3) [Non-current Liabilities
{a) Long-term Borrowings 3 19,536.75 22,213.20
{b) Long-term Liabilities 4 787.12 679.61
{c} Long-term Provisions 5 285.18 372.09
(4)|Current Liabilities
(a) Short-term Borgwings 6 216.00 1,374.24
{b) Trade Payables 7 208.80 250.29
{c) Other Current Liabilities B 5,708.74 6,324.93
{d) Short-term Provisions 5 38.57 46.16
= ITOTAL A S - 34,281.73 © 39,145.76
TN EC S
{1}|Non-current Assets
{a) Fixed Assets
(i) Tangible Assets 9 1,368.14 1,405.83
{ii} Intangible Assets 10 8.07 7.71
' {ili} Capital work-in-progress 2.96 573
{b) Goodwilll on consolidation 446.64 446.64
{€) Non-current Investments 11 4,174.01 5,272.78
(d) Deferred Tax Assets (Net) 12 1.072.70 747.55
{e) Long-term Loans & Advances
(i) Leans 13 18,581.13 22,365.57
(i) Others 14 277.18 268.84
(f} Other non-current assets 15 21.70 20.18
{2)|Current Assets
(a) Current Investments 16 976.36 1,587.16
{b} Inventories 211.29 226.35
(¢} Trade Receivables 17 577.07 742.91
(d) Cash and Cash Equivalents 18 2,213.46 1,225.99
{e) Short-term Loans and Advances
(i) Loans (Current Maturity of Long Term Loans) 13 3,961.23 4,266.75
{il) Others 14 91.07 131.43
(f) Other Current Assats 15 298.72 424.30
JTOTAL B T ] - _34,281.73 .39,145.76

Accounting Policies and Notes (1 to 57} form an inie
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P{CONSOUDATED F!N.P._QCIALTSF ATE_@_:EN ool s i
_______ FOR;rHExEAP?ENDEDMARCer. 2017, N
(% crore)
Note For the year | Forthe year
No. ended 31st ended 31st
March, 2017 March, 2016
. |Revenue
Revenue from Qperations 19 3579.12 4,458.34
Other Income 20 102.17 175.31
i |Total Revenue 31681.29 4,633.65
Il, |Expenses
Finance Cost 21 2379.75 2,598.86
Employee Benefits Expenses 22 252.46 231.98
Depreciation and Amortization * 60.62 24.44
Cost of Stock in trade 37.88 34.58
Other Expenses = .« 23 300.01 250.63
- o
| |Totai Expenses i o T i ’ o o ) 303072 3,140.51
0. | Proft/ (Loss) before Provisions] Write-off {i-1l} ) T —| 650,57 1,493.14
V. 24 1259.58 992.1
l Less: Provision for Bad & Doubtful Assets and others (Net of Write-off) 59.5 °
1
iV - |Profitf (Loss) before Tax (N-IV) -~ T " ST (609.01}] 500.95
v\, {Tax Expense
- Current Tax 53.64 246.06
- Taxation for earlier years {13.24) -
- Deferred Tax (Net} {325.14) (123.69)
['vil, | Profit! {Loss) for the Year (V-V} o o o o o T {324.27) 378.58
VlIl.|Share of profit/ {loss) of associates 16.04 15.70
1X. |Mingrity interest 69.30 31.45
—TNeF Pronity(Loss) afer taxes, minority interest and share of profit/ i o iy o .
X. | ioss) of associates (VII+VIli-iX) (377,53} 36283
xl. |Basic Earnings per share of ¥ 10.00 each (ﬂ (2.27) 2.18
Diluted Eamings per share of ¥ 10.00 sach ) (2.27) 2.18
21.22

~Net of transfer from Revaluation Reserve

Accounting Policies and Notes (1 to 57} form an integral part of financial statements
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