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Consolidated Scrutinizer's Report

[Pursuant to Section 108 of the Companies Act, 2013 (‘the Act’) and Rule 20 of the Companies
{(Management and Administration) Rules, 2014 (‘the Rules’) as amended]

To,

The Chairman

1FCI LIMITED

(CIN: L74899DL1993GOI063677)
[FC| Tower 81, Nehru Place,

New Delhi- 110019

Dear Sir,

|, Devesh Kumar Vasisht, Managing Partner of M/s DPV & Associates LLP, Company Secretaries,
having office at 1A/1, Second Floor, Geeta Colony, New Delthi-110031, was appointed as
Scrutinizer by the Board of Directors of IFCI Limited ('the Company’) on March 19, 2024, for the
purpose of scrutinizing voting process i.e. remote e-voting and voting during the Extra-ordinary
General Meeting, in a fair and transparent manner under the provisions of Sections 108 of the Act
read with the Rules and read with General Circular Nos. 14/2020, 17/2020, 22/2020, 33/2020,
39/2020,10/2021, 20/2021, 3/2022, 11/2022 and 09/2023 issued by the Ministry of Corporate
Affairs on April 08, 2020, April 13, 2020, June 15, 2020, September 28, 2020, December 31,
12020, June 23, 2021, December 08, 2021, May 05, 2022, December 28, 2022 and September
25, 2023 respectively (MCA Circulars’), Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations),
Secretarial Standard—-2 on General Meetings issued by the Institute of Company Secretaries of
India and other applicable laws and regulations (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) in respect of the following resolutions as
mentioned in the Notice of Extra-ordinary General Meeting dated March 19, 2024 and addendum
to Notice of Extra-ordinary General Meeting dated April 04, 2024 (EGM Notice(s)) held on April
18, 2024 at 11:30 AM. (IST) through Video Conferencing (VC)/ Other Audio-Visual Means
(OAVM):
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1 Sr.No. | Type  of | Particulars

Resolution .

1 Special {lssue of eqmtyshares éggregating upto 500 crore by way of |
Resolution | preferential allotment to Government of India (GOI)

2 | Ordinary | Appointment of Shri Jitendra Asati (DIN: 10042542), Director, |
Resolution | Department of Financial Services (DFS), Ministry of Finance as
| Government Director

3 Ordinary Appointment of Shri Surjith Karthikeyan (DIN: 09634785), Director, :
Resolution | Department of Financial Services (DFS), Ministry of Finance as

Government Director

I submit my report as under:

1.

The Management of the Company is responsible to ensure the compliance with the
requirements of (i) the Act and the Rules made thereunder and (i) the MCA Circulars; and (iii)
the Listing Regulations related to e-voting in respect of the resolutions contained in the EGM
Notice(s) including the dispatch of notice(s) to the shareholders and also to ensure a secured

framework for e-voting.

. My responsibility as Scrutinizer is restricted to make a consolidated scrutinizer's report of the

votes cast in 'Favour' or 'Against' the resoiutions contained in the EGM Notice(s), based on the
report generated from the e-voting system provided by Central Depository Services (India)
Limited (CDSL).

. The remote e-Voting period commenced on Monday, April 15, 2024 at 09:00 AM (IST) and

ended on Wednesday, April 17, 2024 at 05:00 P.M (IST) via e-voting platform on the

designated website of CDSL., being e-Voting Service Provider viz: www.evotingindia.com. The

Company also provided e-Voting facility to the Members who participated/ attended the EGM
through VC/OAVM to enable such Members to cast their vote, if they had not cast their vote
eartier through remote e-voting.

. The Members of the Company as on the ‘cut off date i.e. Thursday, April 11, 2024 were entitled

to avail the facility of remote e-voting as well as e-voting at EGM (herein collectively referred
as "e-votes/ e-voting”) on the proposed resolutions as set out in EGM Notice.

The total paid up Equity Share Capital of the Company as on "cut off' date i.e. April 11, 2024

was Rs. 2489,61,38,630 /- (Rupees Two Thousand Four Hundred Eighty Nine Crore Sixty One
Lakh Thirty Eight Thousand Six Hundred and Thirty only) divided into 248,96,13,863 (Two
Hundred Forty Eight Crore Ninety Six Lakh Thirteen Thousand Eight Hundred and Sixty Three)
Equity Shares of Rs. 10/~ (Rupees Ten Only) each.
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. After completioh of e-voting at the EGM, the e-votes cast by the Shareholders were unblaocked
in the presence of two witnesses i.e. Mr. Mukesh Sharma and Mr. Parveen Kumar who were
not in the employment of the Company who have signed below:

e

Mukesh Sharma Parveen Kumar

. The data of e-votes was diligently scrutinized and reconciled with the records maintained by
MCS Share Transfer Agent Limited, Registrar and Share Transfer Agent ("RTA") of the
Company. Detailed registers were maintained containing the summary of results of remote e-
voting and e-voting at EGM. There was no shareholder who opted for both the facilities.

. The consolidated summary of results of e-voting are as under:

L lssue of equity shares agq regating upto £500 cr of preferential allgtment

to Government of Emi a (GOl

b {. way

Therefore, the above-mentioned Resolution has been approved with requisite majority. The
detailed break up of E-voting during the EGM & remote e-voting in respect of the above
Resolution is attached to this report and marked as ‘Annexure A’.

Il Appointment of Shri Jitendra Asati A
ngig{__&e\_wmea DES), Minist
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Therefore, the above-mentioned Resolution has been approved with requisite majority. The
detailed break up of E-voting during the EGM & remote e-voting in respect of the above Resolution
is attached to this report and marked as ‘Annexure B'.

IN: 09634785), Director, Department of
: nment Director:

Therefore, the above-mentioned Resolution has been approved with requisite majority. The
detailed break up of E-voting during the EGM & remote e-voting in respect of the above
Resolution is attached to this report and marked as ‘Annexure C',

9. The register containing the details of e-voting will be handed over to the Company Secretary
of the Company, for preserving safely after the Chairman considers, approves and signs the
minutes of the EGM.

Thanking You,
For DPV & Associates LLP For IFCI Limited
Company Secretaries Countersigned by

Firm Reg. No.: L2021DEQQ9500

(the Chairman of thie meeting)

Devesh Kumar Vasisht

Managing Partner

CP No.:13700 / Mem. No. F8488 . Date: April 18, 2024
UDIN: FO08488F000171442 - Place: New Delhi

Date: April 18, 2024
Place: New Delhi
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Annexure-A

Details of E-voting during the EGM & remote e-voting for Resolution No.-1 are as under:

‘At1. VOTING THROUGH REMOTE E-VOTING DURING EGM:

Particulars

a) Total votes received |

b) Less; Invalid votes
-d} Net Valid votes cast

&) Votes with assent for
the resolution

f) Votes with dissent for
the resolution

A2. VOTING THROUGH REMOTE E-VOTING:

a) Total votes received |

.b_) Less: Invalid votes

d) Net Valid votes cast

€) Votes with assent for

the resolution

) Votes with dissent for |

" the resolution

120

1,85,20,32,389

9,81,551 98,15,510
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Annexure-B

Details of E-voting during the EGM & remote e-vating for Resolution No.-2 are as under:

B1. VOTING THRQUGH REMOTE E-VOTING DURING EGM:

~ Particulars
a) Total votes received
b) Less: Invalid votes
d} Net Valid votes cast

e) Votes with assent for
the resclution

f) Votes with dissent for
the resolution

96,000

B2. VOTING THROUGH REMOTE E£-VOTING:

ipa——- SO—

a) Total votes received
b} Less: Invalid votes
d) Net Valid votes cast

e) Votes with assent for
the resolution

f) Votes with dissent for
the resolution

,85,18,77,891

1,85,18,77,891

18,51,87,78,910

18,51,87,76,910
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Annexure-C

Details of E-voting during the EGM & remote e-voting for Resolution No.-3 are as under:

C1. VOTING THROUGH REMOTE E-VOTING DURING EGM;

" Particulars
a) Total votes received

b) Less: Invalid votes

d) Net Valid votes cast 7 9,600

e} Votes with assent for
the rasolution

f) Votes with dissent for |
the resolution '

96,000

C2. VOTING THROUGH REMOTE E-VOTING:

1851877891

a) Total votes received 332

b} Less: Invalid votes

1851877891

d) Net Valid votes cast 332

€) Votes with assent for
‘the resolution

4,84,51,929

f) Votes with dissent for
the resolution :

18,51,87,78,910

18,51,87,78,910

48,45,19,200
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General information about company

Serip code 506106

NSE Symbol IFCIL

MSEI Syrnbol NOTLISTED

ISIN INE039A0101C

Name of the company IFCI Limited

Type of meeting EGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 18-04-2024

Start time of the meeting ' 11;40 AM

End time of the meeting 11:50 AM
g&'&\i fto / lff(‘c}(
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Scrutinizer Details

Name of the Scrutinizer DEVESH KUMAR VASISHT
Firms Name DPV & ASSOCIATES LLP
Qualification CS

Membership Number F8488

Date of Board Meeting in which appointed 19-03-2024

Date of Tgguance of Report to the company 18-04-2024

6), Nehru Place
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New Dethi-19




Voting results

Record date 11-04-2024
Total number of shareholders on record date 851008
No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of sharchelders attended thie meeting through video conferencing

a) Promoters and Promoter group 1

b) Public 56

No. of resolution passed in the meeting 3
Disclosure of notes on voting results
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Resolution(1)

Resolution required: (Ordinary / Special)

Special

Whether promoter/premoter group are interested in the
agenda/resolution?

Ne

Description of resolution considersd

Issue of equity shares aggregating upto Rs500 crore by way of preferential
allotment to Government of India GOI

% of Votes No.of | % ofvotesin | % of Vot
Catesos Mode of No.of | No. of votes polled en No. of votes (t)'u fanu 'voemtn °0i toes
sory voting shares held polled outstanding —infavour | YO.cS~ fIAVOUONVGLES | Againsion
against polled votes polled
shares
(3= (6)= (7)=
M @ [2)/(1)}*100 ® ® | i@@ino0 | ©sy@1r100
E-Voting 1750576628 | 100 1750576628 |0 100 0
Poll
Promoter and 1750576628
Promoter Ifostal Ballot
Group af
applicable)
Total 1750576628 | 1750576628 | 100 1750576628 |0 100 1]
E-Voting 101267695 | 48.8033 100303610 | 964085 | 99.048 0.952
Poll
; 207501901
Public- Postal Ballot
Institutions (if
applicable)
Total 207501901 | 101267695 |48.8033 100303610 }964085 |99.048 0.952
E-Voting 197666 0.0372 170900 26766 86.459 13.541
Poll
: 531535334
Pub.llc»-.Non Postal Ballot
Institutions Gf
applicable)
Total 531535334 | 197666 0.0372 170900 26766 86.459 13.541
Total [ 2489613863 | 1852041989 | 74.3907 1851051138 [990851 | 99.9465 0.0535
Whether resolution is Pass or Not. | Yes
Disclosure of notes on resolution

(&)
i -3
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Details of Invalid Votes

Category

No. of Votes

Promoier and Promoter Group

Public Insitutions

Public - Non Insitutions

1 fRcefl 19
New Delhl19




Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the N

agenda/resolution? °

Descrintion of resoluti idered Appointment of Shri Jitendra Asati DIN 10042542 Director Department of

CSCIPHON OF Tesoluton constacre Financial Services DFS_Ministry of Finance as Government Director
% of Votes . o
Cat Mode of Ne. of No. of votes pelled on No. of votes ‘i(t)é;f fan/vno(ﬁ-‘g];?(:tr;s :)Oit;'lsvt(’:f
ategory voting shares held polled outstanding — in favour L 4
shares against polled votes polled
(3 (6)= (7=
() @ e | 0@ O | faron | sy@r00

E-Voting 1750576628 | 100 1750576628 |0 100 0
Poll

Promoter

and Postal Ballot 1750576628

Promoter (lf

Group applicable)
Total 1750576628 | 1750576628 | 100 1750576628 |0 100 0
E-Voting 161113197 | 48,7288 52664749 48448448 |52.084% 479151
Poll

; 207501901

Pub‘llc-‘ Postal Ballot

Institutions (i
applicable)
Total 207561961 | 101113197 [48.7288 52664749 48448448 | 52.0849 479151
E-Voting 197666 0.0372 170261 27405 86.1357 13.8643
Poll

: 531535334

Public- Non | pogtal Ballot

Institutions | ;¢
applicable}
Total 531535334 | 197666 0.0372 170261 27405 86.1357 13.8643

Total | 2489613863 | 1851887491 | 74.3845 1803411638 |48475853 |97.3824 2.6176
Whether resolution is Pass or Not. | Yes
Disclosure of notes on resolution
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Details of Invalid Votes

Category

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(3)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

Appointment of Shri Surjith Karthikeyan DIN 09634783 Director Department
of Financia! Services DFS Ministry of Finance as Government Director

% of Votes No.of | %ofvotesin | % of Vote
Car Mode of No.of | No. of votes polled on No. of votes ?'0 P o OF voles ]tn 00 tu 8
ategory voting shares held polled outstanding — in favour VOles — | Javour on voles | against on
shares against polled votes polled
3)= (6)= (7=
M @ e | ® | ey | sy
E-Voting 1750576628 | 100 1750576628 |0 100 0
Promoter | *O7 1750576628
and Postal Ballot ’
Promoter (if
Group applicable)
Total 1750576628 | 1750576628 [100 1750576628 |0 160 0
E-Voting 101113197 (48.7288 52664749 48448448 | 52.0849 47.9151
Poll
: 207501901
Public- Postal Ballot
Institutions ;¢
applicable)
Total 207501901 | 1G1i13197 | 48.7288 52664749 48448448 |52.0849 479151
E-Voting 197666 0.0372 184810 12856 93.4961 6.5039
Poll
; 531535
Public- Nen | pogia] Ballot 1535334
Institutions Uf
applicable)
Total 531535334 [ 197666 0.0372 184810 12856 93,4961 6.5039
Total | 2489613863 [ 1851887491 (74,3845 1803426187 |48461304 197.3831 2.6169
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution
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Details of Invalid Votes

Category

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Nen Insitutions
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