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Dear Sir/Madam,

Re: Outcome of the Board Meeting held on August 11, 2023,

The Board at its Meeting held on August 11, 2023, has inter-alia approved:-

1. The Un-audited (standalone and consolidated) financial results of the Company
for the quarter ended June 30, 2023. Pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the same are enclosed
herewith along with respective Limited Review Reports as Annexure — I.

2. Appointment of Shri Suneet Shukla, Chief General Manager as Chief Financial
Officer (CFO) of the IFCI Limited, in place of Shri Prasoon w.e.f August 11, 2023
(Effective from conclusion of Board Meeting). His brief profile is enclosed as Annexure

- II.

The Board Meeting commenced at 05:30 P.M. and concluded at 07:50 P.M.

This for information & records.
Thanking You

Yours faithfully

For IFCI Limited
PRIYANK

A
SHARMA
(Priyanka Sharma)

Company Secretary

Encl.: As above
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Particulars

1 |Revenue from operations

ot

6 |Taxexpense

a) _|Interest Income 30,13 5g.18 53.86
by |Bividend Income 2489 1067 D54 5135
¢) _iRental Income 994 1065 9,22 38,28 |
€} __IFeesand commission Incoms 8,54 3110 4,57 59.05 |
2) | Net gain on fair value:ghanges 3011 33467 46,50 89,77
Total Revenus from oparations 76.61 141,67 114.69 534,11
D |other Incorie 0.76 4,98 .76 11.15
Total income 272,37 346,85 118.39 545.26
2. |Expenses .
a) |Fience cosls . 139.94 150,14 | 165,64 53130 |
b) _|Forelgn-éxchange Joss 884 (1.57% 9,70 19.87
€). JImpairment_on financial Instraments 52,05 | 230.40 |- 162.78 £79.29)
d) _|Emplovee Benefig Expenses 2543 3138 i9.59 89,27
e} _iPepreciation and Amortlzation 5,02 | .04 6,03 2407
Ty _[Others expenses- 14,08 y 3641
Total expenses 730.83 |
Profit/ {loss} befol '(185.5?)
- __iExceptional ttems_ : i
sich 4 Profit) (Joss) before tax (344) & 185;5' M

b)

et
Items that wili be recassified to profit or Ioss

a)_lincome tax. = - - -
by _ | Texation for earier years - -
€) ) Deferred Tax (Néf) (8 99)] 61,89 30.98) 102,01
Total Tax #xpense rE( 8o efc)] ._{8.99)] E . 102,01
S Profity ] i £0.57) {287.58)
8 [Other Comprehensive Tncome
B)_ [temsthat will not be reclassified to profit or loss _
Falr value:changes an FVTQCI - equity securities 2497 (6,11} {1277} 33.93
sLoss on sale of FVTOGT - equity securities - (2,74} = {53.33)1
“Actiarial gaing{loss) on defined benefit ghligation : - = “
|ingume tax refating to items that will not be
Ireslassifiad fo profit or loss
I M_E@_valua on FVTOCH (1,04 {3158y

1-Debt securitiés measured at FYTOCT « net.change In Taif

value
-Detit sevidities measured at: FWOCI - vaclassified 10 profit
anl logs

mcome tax mlating toitenms that w:ll ba reclassif‘ed

; . PR
Paidzup eaut[v shars cw itad (Face. Vg?u;: af 3 !0[« each)

2,195.93 |

2,195.93

2,102,907

Other equity {as peraudited balance sheet as at 31st March 1,569.83)
{Barnings per share (face value of ¥ 10 aach) (nmt annuaissed forthe )
Interir periods}: i
(@Y Bagic (%) {0.65) {1.06) {310} (133
(b} IDiidted (%) £0,65) {3.06) {1.10) (1.33)

See-accompanying. notes to the financiat results.
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{2 In Crore)

Revenue from operations

‘Tatul expenses

1 |
a) 1lnierestingolng 54,75 | 88:45 502 _382:17
by |Dividend ncomg. 34,59 .52 0.54 105.60
¢} {Rental ldome R34 13,83 2.70 49.94
) |Feesand commission eome 127,19 134.22 9.5% | 435.59
@) INetgain on fiir value thanges. 442 27.81 46,29 4642
) [Sak-of produets (including Bxcise Duty) 0,66 0.64 1.41 73l
& 1Safo of services 90,51 TS| 170,54 369,11
Total Revenue from gperations 310,85 41365 | 311,03 1,485,14
B iOther Income 4.5] i2.83 5.99 3373 7.
Total incose 32436 2648 31702 151847
2 |Expenses
4} |Finanoe costs 14403 161.86 168.36 641,62
by |Fess and dommission expense; 34 35 2872 21,80 82,55
o) |Netloss on fair valoe changes - . - -
dy |impairment og finanial ingteuments 5048 102:66 154,05 {86.14)
©)  [Costofmaterials eonsumed 208 1i6 1.83 4,05
£} [Purchases aF Stock-ip-trade 0.13 0.41. 0.25 0.6
g |Employes Benelits Experises 7635 95:81 66.68. 385 1
Yy {Depreciation and-Amortization 17.57 18,29 17.2% 7393
). Others expeiges 117,56 192,49 100.18 461.08

491,58

Profit/ (lossy before exceptlonntand tax (12

|Exceptienal items

Profitl (loss) belare fax (3

8.09)]

| Tax-expense

) (Indfine

11.02

By {Taxation for gariieryeass,

478

¢} | Defered Tist {Net)

- (16:50)

Tax; szensc [ 6(a) to ﬁ(c) 1o

16 JOther Comyprehensiv liwome
) fitems it will notbe. !eclasslﬁed 6 proﬁt or loss

|-Fair valug changes an FYTOC1 -~ Bquity secofilles {4147 U {32657 £07 09 1,710,386
Gaio/(loss).on sale.of FYTOCT = Tquity seontitics ~ - Ry - {53:33)
~Adtuarial | gain/(loss) en Diefined heefit obligation ) (0.16} 1.22 231 2.08.
Tncomedax relating to items that wikt not be veelpssified to-profit ot loss’ : ’
-Tax:on Faie valuo thanges on BY TOCT « Bquity securifies 4,57 75.50 ] (204.84) -(3690.82)
“Tax on Actuarial gain/(loss) on Difined benefit obligation 0.08 (0.70) {€:03) 16D

by ltema that will be- rectassified £0 profit or logs

1 Dbyt seeurities imeasured at FYTOCEH- net change in Fair vaiua 10.70) 000 (0.25) {0,73)
~ Liebi seeurities measuied wl FYTOCL- reclassified to profitand Joss - - - -

1~ Exclianpe differetioey fn foreigns operations winsiitions (0.04) ©.11) .56 1:30
Income Yax relating o liems-that will be reclassified to profit or less
A'ax-on Fair valua chaiges-sn FVTOCI cht seeufitics 0:24 0:24

Oither comprehiensive mcomc!

(32.48)
LI

ai‘mmprehenw

1,268.91

13 Profs 1/ (l08s) Jor the: permda ributable m.Eqmty elders of i eparem {(139:98) {208.61) (207.80)
Mo-controffing inferest 14,22 11.8% 87.98

13, {Othier eomprehsive ingomed (foss) attribitable fo Equity holders of the parent {16.4%) (136.55) 363,70 656,25 .
Nanscontrolting inferist . (608). (116840 331,86 612.68

13" | Total eomprehensive income? (lass) attributable to Bquity kolders-of the parent (158, 41) {301.43) 155,18 448 45
Won-coniroiling interest R . (1,802.55) 343.81 200.66

14 (Paid-up equity share Sipital Face Valie 608 104 each) 248961 20593 2,102:99 2,195.02
15 | Qther Eguity {25 peraudiled balance ghewt 3% Mar 1,570.79
14 | Enrnings per share {face vahie €10 onchf (ngt | 3
' (@) _|Basic (3). {0.56) (1.18) 0.9%) (€95}
(b) m:med 2 ) 056) 116 0,99y 0.9%)
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The above financial results were reviewsd hy the Auifit Commities and approved by the Board of Diréttors at the meeting held on 13th August 2023. These
risults have been reviewed by M/s MK, Aggarwal 8-Co, Chartered Accountarits,

The Compary. has received an amount of Rs. 400 crore from GOT én March 87; 2{}23 towards subscription to the share capltal of the Company’ for the FY 2022-
23 qs share application money, In this tegard, the Commiittes of Direttors hiad allotted 20,36,85,756 riufbir of eiuity stiares. of face value Of Rs, 10/~ sach to
the BOT on Aprl 27, 2023 @ Rs, 13.62/- per equity share {intluding secuity premium of Rs. 362/~ per- equity share). The fssue proceeds ha\le heen partly
utilised ‘and there are o eviation{s). froim the stated objééts. The statement a8 prescribed under Regulations 32(1), 32(2) and 32(3) of the SEBI (Listing
Obligations ane Bisclosure Requizements) Regulations, 2045 'SESI LODR aeguialions') has been annexed as Anngxrs A,

The Compary I5-consistently fofiowing the pollcy of provision-on foan assets on the basis of Ttk AS noims vs IRAG nérins, whichever 15 h:gher A3 on 3une 30,
2023, Impalrment aliowance under Ind AS 109 is higher:than RE1 Prudential (IRACP) Norms (inducf ng standard asgéts provisloning). Accordingly the conipaiy
hias provided for the amourt-85 per Ind AS n-the books-of gccounts as on June 30, 2023, The éxisting Impairment resesve of Rs.34.54. crores creatéd upto
June 30, 2073 has. pak been reversed. ThoughEEL on Lodn Assets 1 cofpited on portfolio basls, huwevér full impaiment sllowance has been made. on logh -
accounts deciared as fraud a3 pizr RBI porms.

The LCompany. has changed Its acdounting pol icy whetehy iterest income.on stage-3-assels { except on ssats which aré'staridard under IRAC riorms) shall not
be recogrilzed i books of accounts with effect from ClstARi 2021, The company has sought datliication from RBI In.this regard and thelr réply is awaited.

The globat-economy-has substmed tie mpact of Covid-19 and is gradually recovering. The company does not envisage any major disruptions:and-impact on s
-operattang rmoving forward.

" The valuation of Fivestiments in subsidiary companies hes been-considered on- e basls of financlel statemants of the subsidiaries for the peried ended 31st

Mareh 2023, instead of 30th June 2023, Thers is o material impact of this én the finaricial results of the company.

In the matter of Stockholding Corporaticn -of India itd, {SHCIL) certain litigation &ssub-jtdice before the Hon'ble suprame-tourt since May 2015, As per legal
apinlon ebtained by the manragement of SRCIL, no provision hay been recognised In'the Stateient of-profit-and loss.

Ofi.all the seured bonds and debentures fssuad by the Company-and outstandlng & on 30th. June 2023, 100% security cover has been malntaingd against
pringipal and interest, by wey of loating tharge on receivables of the: Campany Bnd/ar Government Securities uwned by the Company. The security cover ifi the
prescrived. format:has been dnnexed as Annexiie 8,

The Capital Risk Adequaty Ratio (CRARY stands at {=) 76.85% as on 30th June 2023, below the REI st;pulateé guidelsies vide cireslar dt. 31st May 2018

{RBY2017-18/181DNER (PD) CC. No. 092/03.30, 001/2017-18),

Seme Audit obsesvations In-¢ake of Stbsidiary: Companies #re biiged Hn roliting Sperations of the companiss: The financial-impaét of such observatlnns aranot
Gohsidered matdal, on overdll hasls.

In the ccnaext of reporting business/geographical seoment as reduired by’ Ind AS 108 - "Opsrating Segments”, the Tomipany operations tomprise of only ene
business segment of financing. Herts, there Isino reportable segment as per ind AS 108;

“Fhig’ détalls of odn transferred during the perlod ended June 30,2623 under Master Dirgction ~ Resarve Baik of ihdie {Teanstér of Loan Edpasure) nirectmns,
2021 dated 24th Seplember, 20214 s a5 Todows:

Bretails of stressed loans transferred duking the year
aunt In Rs, Crores)

Particulars ' “Fo ARCS To permitted
transferees

Number 8FAccolnts ' E 1
Aggregate outstanding of accounts soldti $C/-RC - 0,06
Welghteis average residoal tenor of the lnans trensferred - -
“Net Buok value Of foans transierred (al the Fime of ’

~ -

5 -hAggregate consideration : - Y
6 Additional consideration realized jn respect of. accounts v .47 )
m@er red in carlier vears o
7 Aggregata gain/ (Ioss) aver-net book valte - -
*already recefved in F?zons bt the: ass;gament agrégmarii was executéd on 25/04/2023.

#Since: e condtderation is already recewed in Y2008, the sggrégate gain is reported as NIL.

[Amount Iy Rs, Crores
Fromlenders [  From ARCs

1. Aquregate pringipal outstanding of koans gegulred | )
2_ Aggreaate consitderation paid . NIE.
3 Welghied average residual tenoy t‘.if loans ec:quired

Firther, there aré rio cases during the period ended June 30, 2023, whtzre resolution plan ;mpiemented ander the résolution framework for COVID 19.
rélated) stress as:per RBI Creular dated Bih-August 21320
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The edditlonat information s required under Regulation 52(4) of SEBE (Securities ard Bxchange Board of Indis SEBI (listing Chiigations and Disclesure
Reguirements} Regulations, 2015 s arnexed as Ammexure €.

The figure for the quarter anded 315t March 2023 have been derived by dedi:cting the figures for the period ended 31st December 2022 from the ﬁgures ofthe

-period ended. 31st March 2025,

A per the applicabiity critéria provided under SEBI circular SEBYHOIDDHS/EI2018/1.44 dated Moveriber 26; 2018, comgany is nol a large-torjiorate, hénde
the distlosure yequired fo be made i terms of the gald rircularis not applicable.

The figures for the previous-quarter/perlod heve béer regrouped /- rearrangad-wherever-navessary to conform fo the currant pericd presentation,

of the Board

New Defl 201,
‘Ghief Execitive Oﬁ‘cer




ANNEXUREA
| o Statement of Deviation / Variation in utilisation of furuds raised
Nameof ligted entity o [FCI Limited
Mode of Fund Raising Preferential Issue .
1 Date of Raising Fands - ' March 07, 2023 (Date of Recexpt of Funds)
1 Amount Raised _ B B | 2400 crore .
Report filed for Cvatter ended June 30,2023
Monitoring Agency ' NA
Monitoring Agency Narmie, if applicanle :
Is there.a Deviation / Variation in use of funds raised 1 No

If yes, whether the same is pursuant to change in terms of a | NA
contract _qr objects, which'was approved by the shareholders
If Yes, Date of shatebolder Approval

Explanation for the Deviation/ Variation

Comuments of the Audit Comumittee after teview
Comments of the-auditors, if any

Objects: for ‘which funds have been raised aud Where there has been a devmtmn, in the foliowing table

Oz_‘.i-gniai Moﬁ_lfie 'Or:ug:i’nal- | Meodifie | Funds atilized ‘ Ambunt of : Remarks, if any
Object d Allocation | Deviation/Variation for
' . Object, : Allseati | the quarter according -
il any on, if to applicable object
| _any _ : K

The whole] NA |33,99,99,99,996.72 | NA | %76,58,15445.66 None As against the fimd of 2400 crore

procéeds of - raised; ¥3,99,99,99,996.72/- had

the ' o : been ufilised for allotment of
preferemlal : ‘ 203685756 equity shatres
| issue to: be @%13.62/- (including premium of
| nised | : : ' 33,62/~ per share) and balance
servicing | its : 73.28/- wasrefunded to Gol.

debt

obligations.

Deviation or variation c:iould mean:

{a) Dévidtion in the objects or purpeses for Whmh the funds have been raised or
(b}  Deviation inthe amount of funds actually utilized as against what was originally disclosed or i
(c)  Change interms of a.contract referred to in the fund raising document 1.€, ptospectus, letter of offer, ete ;

&




ANNEXURE B - SECURITY COVER.

Amtin crove

B - e S
- =
4 o = . =
. =
& gl .
i
o
“‘ g z"‘x o
ASSETS
Propecty, Flantand Bapmest, £14.03 B14.03
Cebital Wore iv-Prégreds . .
Bightof Unso-Assets . “
Crootwill - -
Tstugible Assots , o.24 ¢4
Intangible Aswets under Development . -
Tavasbnents- 239444 258448
JLoans Yo, 1,907.43 - 1,767.43 LA L L0Ta
Inventories, - -
rrate Recotvities Yes g . 44,89 44.89 41,59
Cashand Cash Fepuivalints 138.46 13846
Bk I.?:_alancm ather tian castiaby tash &6 475 | 66475
arpuivalents - " o .
Otlins 2,176.53 2.176.53
Foral “RTS232 - 617845 THHLTT 1,752,582 1,752.32
LIABILITIES B
g;;i;zéumiés.w wh?ch hig centificate e g %.4']3_71'5 , _1-; At 3‘]..3
Dihor debt shariag paci-fassu charge :
with dbove debt
(Hlser Debir




Suboidinotod debt” | ] o N 76467 764,67

Buirowings ] } ‘ _ "

Bark, ) ) o ] “ L7

Dieit Securities o _ ot o be 3 _ 3,314.39 ] amide

Ohthers { FC borrowing) Hilec 1 aaeps| 34665

Tends puyalsies : o , _ I 1oem _ 104,72

ease Giabdlities N ' L _ ~

Provelsions ) | o BB 838.39]

Oolzdis i : ‘ _ L4320 | 1432.20

Towl Lo _ _ ' ' sy F051.02 _ T 20

7 e : j & :
s e

Exolisive : Prvi- Passit : = s i Eqane
Secuﬁryc‘wgm $@cf|ﬂly.(10v‘eu ) : = : e
Batio, . i Rt ‘ : - : w:‘ ek 3&:@?&‘

RSN

(g e :
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Annexure C

Debt-Equity ratio * times ) 12:24

1
9 Qutstanding Redeemable Preference Shares. Rs: In Crore | Nil
3 Capital Redemption Reserve Rs. In Crore ‘ 23187
4 Deberiture Redemption Reserve . | Rs. In Crore” 87.58
5 Net Worth * Rs. In Crore : 466,58
6 Net Profil After Tax fts, In-Crore (160.97)
7 Egrtilngs Per-Share Rs. {0:65)
8 Total Debts to Total Assets® times 072
g Operating Margin * % _ -153.90%
10 INetProft Marain ® % <208.04%|
11 Sector Specific Egiivalent Ratios
(a) [CRAR ® % “70.85%|
() |Gross credit impaired Assets Ratio”? 7 82,30%
(¢ Net credif Impaived Assets Ratio ® ' iy _ - 75.03%
Notes: _ ‘ §
1 Debt-Equity ratio-= Debt/Net worth
2 Net Worth Is calculated as.:deﬁried in Section 2(57) of Comparies Act, 2013
3 Total Debts to Total Agsets = {ebt seclirities + Borrowings (other than Debt Securities) +Subordinated
Liabiiities)/ Total Assets

4 Oparating Margin = Net Operating Profit before Tax/ Total Revenue from. Operations

15 Net Profit Margin = Net Profit after Tax/ Total Income
6 CRAR = Adjisted Net Worth/ Risk Weighted Assets, calculated as per RBI guidefines

| 4 Gross credit impairéd Assets Ratio = Gross Credit-Impaired Assets/ Gross Loan Assets
8 Net eredit impairéd:AsseisiRatio = Net-Credit Tmpaired Assets/ Net Loan Assets

fo Debt Service covarage Ratlo, Interest Service Ceverage Ratio, Current Ratio, Current Liabiity Ratio, Lang Term

‘Debt te Woiking Capital, Debtors Turnover, Inventory Turnover and Bad Debis fo AccountRecewable Ratio is.
-nct ‘applicable to the Cotpany.
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'Th@}iéar‘d of Directors of
IFCT Limited

New Delhi

1. We have teviewed the accompanying statement of Standalone Unaudited
- Finagicial Results of IFCI Limited ("The Company”) for the quaiﬁter ended 30
Jure, 2023 (“The statement”) attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 and Regulation 52 of

the SERI [Listing Obligations and Disclosure Requirements) Regulations, 2015,

2. This statement, which is the responsibility of the Company’s Management and
‘has beeniapproved by the Board of Dirdctors, of the Company, has been prepared
in accordance with the recognition and measurement principles laid down in
Indian Accounting standacds (“lad AS 34") "Interim Financial Reporting”,
prescribed ihder seetion 133 of the Companies Act, 2013, 45 amended read with

xﬁeigwam:zrulezﬁ issued there under, as appi:iciable and other accounting principles
gencrally decepted in India. Our responsibility is to isste a report on these
finanvial statemerts basad on pur review,

3. We conducted owr review in accordance with the Standard on Neview
Engagerdeny (“SRE") 2410, “Review of laterira Pinancial Iaformation performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered

Accountants of Indla (“ICAI"), This standard requires that we plan and perform

the teview toobtain moderate assurance as to whether the Finaneial _Statcmenm
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CHARTEREDR ACCOUNTANTS New Delhi-110034
(EST. 1973) '

T, .

The Board ofDirectors of
IECH Limited

New Delhi

L ‘We have reviewed the accompanying Statement of Consolidated Unaudited Finaneial
Results of IFCE Liniited {"the Parent™) and its subsidiaries (the Parentand its subsidiaries
together referred to-as “the Group™), and its Sh‘are-.c_éjf»the:m?tjpwfltj’{iassj aftertax and.
todl énmp‘x*ehﬁmim income/loss for the Huarter ended 30.062023 {the “statempent”),
being subrmitred by the'Parent p_urs,uam,ia‘rhe—requ%mmem*ar"&ggulati on 33 & Regulation
52°6f the SERI (Listing Oblipations aiid Disclosure ,Réguiremmts)'Rgguiation'g, 2015, ax
antonded {the "Listing Regulations”),

4. This statement, which s the vesponsibility of the Parent’s Managemen and-approved by
the Parent’s Board T’!.FDi}j@f;fﬂlﬁé’ii.:,lzz;s besn prepared in sccordance with the recognition
And easurement principles laid down fi Indian Accounting standards ("ind AS 34
“Interim Financid] Réporting, prescribed under section 133 of the Companies Act, 2013,
as amended read with relovant niles fgeued thereander, &s dpplicable and bther
actounting prineiples generally nccepted in ndia. Our responsibility isto issue a report

- birthese consolidated findntial statements based oi bl review.

3. "We conducted bur feview of the Statement in aceordance with tha .Staﬁéard on Review
Ergagements {SRE) 2410 “Review of Interim Financial nformation performed by the
Indépendent Auditor of the Entity”, lssued by the Institute of Chartered Aceountants of
India (“ICAI™Y. A review of mterim financial information Lonsists of making inguiries;
primarily of Pavents personmel vespongible for financial and gecounting matters and
spplying analytical and etlivr review procedutes. 4 review is substantially less in scope
than an audit condueted i aceordance with Standards on Auditing specified under

Section 143(10) of the Companies Act, 2013 and consequently toes not enable us
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PROFILE - SHRI SUNEET SHUKLA — CHIEF FINANCIAL OFFICER

Shri Suneet Shukla, Chief General Manager, IFCI Ltd is a BSc, B.Tech (Chem) and MBA

(Banking & Finance). He is also a Certified Associate of the Indian Institute of Banker
(CAAIB). '

He has a rich experience of around 23 years in IFCI in various departments viz Credit
Infrastructure, Advisory Services, Government Advisory and Business Development &
sourcing New Advisory Business. He also has prior experience of approximately 9 years
in different organizations.
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