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Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on May 25, 2023  

The Board at its Meeting held on May 25, 2023 has inter-alia approved: - 

1. Audited Standalone and Consolidated Financial Results of the Company for 
the quarter / year ended March 31, 2023 along with respective Auditors' Report, 
Statement of Assets & Liabilities, Statement of Cash Flow and Declaration of 
Unmodified Opinion. The same are enclosed as Annexure-I. 

2. Appointment of Shri Umesh Kumar Garg as Additional and Independent 
Director on the Board of IFCI Limited for a period of three years from the date of 
order of his appointment (w.e.f. May 10, 2023) or until further orders, whichever 
is earlier, in terms of GoI Letter No. F. No. 18/7(ii)/2022-IF-1. 

His brief profile and order of appointment is enclosed as Annexure-II. Further, 
Shri Umesh Kumar Garg is not related to any Director on the Board of the 
Company and is not debarred from holding the office of Director by virtue of any 
SEBI order or any other such authority. 

Meeting of Board Commenced at 02:30 P.M. and concluded at 05:45 P.M. 

This is for your information and record. 

Thanking you, 

Yours Faithfully, 
For IFCI Limited 

(Priyanka Sharma) 
Company Secretary 

Ends. : As Above 
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1. BSE Limited 
Department of Corporate Service 

Phiroze Jee3eebhoy Tower 

Dalai Street, Fort 

Mumbai — 400 001 

CODE:500106 

No. IFCl/CS/2023- 2E0 

2.National Stock Exchange of 
India Limited 
Exchange Plaza 

Plot No. C/1, G Block, Bandra Kuria 

Complex, Bandra (East) 

Mumbai —400 051 

CODE:IFCI  

Dear Sir/Madam, 

Re: Declaration regarding Auditor's Report with an unmodified opinion 
for the Financial Year ended March 31, 2023. 

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, read with SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, this is to state that there is 

unmodified opinion in the Standalone and Consolidated Audit Reports of the 

Company for the Financial Year ended March 31, 2023. 

Thanking You 

Yours faithfully 
For IFCI Limited 

(Priyanka Sharma) 
Company Secretary 

Encl.: As above 
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a 
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Basic 	I) 436 	 0.31 0.51 141 947 
(b pilot . 	1,06 	 1 351 1.31 9,47  

See accompanying notes to the financial resuIt. 
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	The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the -Meeting held on 25th May 2023, These reecho have been twined 
by Ill/s Kt. Aggarwai It Co, Chartered Accountants. 

The Company has received Rs, 100 more on September 17, 2022 iron i the pnvernment of India towards ..stiliscrIptien to Ow share capital during tilt Financial Year 2(122-23 at share. 
applitation Money. In this repal, during the perrocr under report the (moony had made preferential allotment of 9;29,36,802 number 'of equity shares of face wake of its, 10/- 
each to the Government of India on October 27, 2022 @I Rs, 00,76/- per equity share (including security premium of Rs. 6,76/- per equity share). Further, an amount of Ps, -100 
mom was received from .001 On 'March 07, 2023, towards Subscription to the -  Share cispltal of the Company for the F'Y 2022-23 as Of tore application nioney. In this regard, the 
Committee of Directors had -allotted 29,36;85,706 number of equity snares of face .value of Rs ..10/- eaCh to the GOI on Apr -ti 2 , 2023 ti RS. 13 ,623- per equity Share (including 
secivity premlum.of Rs 3.623- per equity stare). 

The i Company is consistentlyfollowing the policy of provision an loan assets on the basis of Ind AS -norms no 1RAC norms ;  whichever is higher. As on !larch 31, 2023,. 	Impairment 
alrowance under Ind AS 109.15 higher than REll Predentiai (IRACP) Norms (including standard assets provisioning), Accordingly the company has provided (Or the amount at per Inn 
AS In the books of accounts .45 On ..hiardr 11,2073, The existing Impairment reserve of R,31,54 'metes created Coto March 31, 2023 -has not been reversed. Though ECL on Loan 
Assets Is computed on partfolio - batis, hosivever full impalmierstalloWance has been made on loan accounts declared as fraud asiper RBI gowns, 

4 	The company has changed Its accounilog !Sidney Whereby Interest Income sin stage 3 assets (except on assets which are standard under 1.RAC.n2nns) shall not be recognised in 
books Of aceciunts with effect nem 01Ot April 2021. Aceordingly interett income is tower by Rs 709,50Orole (net of ECI.);forthe financial year The company has sought clarification 
from RBI lc thNregard . and their reply is awaited. 

The gibbal economy has subsumed the Impact of Cevidr15. and is gradually recovering, The company does 'nor envisage any major disruptions and impact on its operations moving 
forward. 

.6 	The iyalcallon Of IrniestmentS In subslOary cornponies• has been considered on the basis of financial statements of the subsidiaries for the period ended 3105 December - 2022, 
Ingtead of 31st March 2023. Them is nonmaterial impact of thison the financlai i .resurts of the company. 

7 	In the matter of Stockholding corporation of India Ltd. (SHCIL)'certain litigation Is subludice befere-the Montle-Supreme court since May 2015. As per legal opinion obtained by 
the management of 010111, no i provision hat.been recognised in thestaterne i nt of profit and Jost. 

Quail the secured lxinds and debentures issued by the - Companrenti outstanding .neon 31st - March 2023, 100% securIty paver Mrs been-ntintainod .against principal and interest, 
by way of floatingeharge on receivables of the Cionipany and/or (ibiltrnalent Seciirities owned by the. Company, 

The: Capital Risk Adequacy Ratio (CRAR) stands at (-) 70;66% as On 3101 March 2023, belOW the 1281 Stipulated guidelines vide:circular dt. 31st May 201 (R131/2(117 , 18/181DNBR 
(PO) CC. NO, 092/0110.00.1/2017-D3), 

.10 	Scene .Audif observations Incase of Subsidiary Companies are bO5L'd Oh' routine.operations of the companion. The financial impact of such observations are not considered material, 
on over011 

13 	In.the con,Lext of reporting -  businessigeographIcal segnicult as required by Ord AS 108 - l'Operating SegmenN",.the Company operations comprise Of Only One business segment of 
financing, hence, there'is no .reportable segment as period AS1.0B ,  

12 	The details of loan tanSferfod . oltfrIng -  the Period -ended Minh -31, 2023:Oder:Masker Direction - Reserve. Bank onfncira (Transfer of Loan Eposurie) Directions, 2621 dated 24111 
SePlember, 2021. is as follows: 

Details of:ntressnd IOatOa trnmefierred clurtnst the y 

Amount in Re. Crior s 
Partieuiars To ARCS TO permitted 

transferees 
To other 

transferees 

Plumber of Accounts 3 .. 

2 	Aggregate outstanding of :accounts sold to SC/ RC y 9,02 _ 

Weighted average residual terror of the toans transferred 

A 	Net book 7,,o-arue of bans transferred' (at the time of 

Aggregate Consideration 189,61* 
6 	Additional consideration realised in respect of eccoIsrIts 
transferred in earileryears 

73,149 

7 	Aggregate gain/ (lots) over net book Value 109..64* . - 
"includes Sec u fifvt taipts of 13.5..52.e a4 mare 

De ifs of loans ecquil ed dpririp the year 
Amount in RS. Cages 

From Lei-Wets 	Front ARCS 
-.-1 

1 	A tregethprIricipal Mattandimi of loaguired 
NIL 2. 	diurb2gate consideratiompaid 

ii::Ii....d average residual tenarof loans acquired 

Further, there are no cases during Me period erided March 3 ,1, 2023, where restriction plan implemented under the resolution framework for COVED 19nelaied stress as per 
RBI Circular dated 6th Arigust 2020, 

13 	Toe additional information .as required under Regulation 52(4) of SFR/ (Securities and EXchange Board of India sEei oistrK Obligations and Disclosure Requirements) Regulations, 
2015 is annexed as Anneoure A, 

10 	The-disclosure in respect of related party transactiOns on consolidated.batis for the period 'erred 31st March 2022 have been annexed herewith this statement as Annexure B. 

1S 	The figure .for the.querter ended 31st March .2023 have been' derived by deducting the figures for VW period ended 31st December 2022 (room the . .0gures of the period ended Jilt 
Mardi 2023. 

i16 	As per the applic_abitity cliterfa plovidOd under SERI circular SE8t/ -10/0111-iS/P/2018/1 44 doted November 26, 2010, company is riot a large corporate., hence the disclosure reqrslred 
LO be made in terms of the said circuiarts not applicable, 

17 	The 'Nimes for Me previous quarter/period have been regrouped f rearranged wherever necessary to conform to the current period presenth.lion, 
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STATEMENT (36 ASSETS & LIABILITIES 

Alitticulats 

Standalone Conseil ated 

at 31/03/23 
lAtutited) 	• 

• As at 31.103/22 
• (Audited) 

As at 31/03/23 
(Audited) 

A.s at 31/03/2Z 
(Audited) 

I. 	ASSETS• 
(1) 	Financial' Assets 

(al .Cesli and Cash equivalents 11038 112.43 L036.77 966.30 
(b) Bay* ba/arice other than (a) above 1,891.89 640.37 2.720.15 1,328.15 
(c) Derivative tin 	del Instruments 14.83 2.02 14.03 :2.82 
00 Trade receivables 38.32. 30,92 239,05 242,57 
.(e) Loans 1,799,19 2,382,59 1,907,90 2,623.48 
(I) Investments 1,011197 1,6E3.60 7,700,07 6.510.90 
(gather financial assets 33.87 49,93 786.06 734,77 

• 'Tabil Flnancial As,sets • 4 907.45 • 4 	09,46 
. 

 14,404.91 ,418,12 
( ) 	Non-financial Assets 

(a) InVestment in subsidiaries 1,257.70 1.260,09 - - 
(b) Ii ye 	accounted us)ni d ritoly method  
(c) Inventories . 

, 
71.46 73,89 

(d) Current taKessets (Net) 31.86 48.28 02.34 68.97 
(el Deferred takassetS (Net) 1,739.12 1,052.75 130.02 924.40 
m InVeStrhent OrOttertv 243332 271.41 29615 286.76 
(q) Prooertv, Want and equipment .618.21 634.49 962.65 969.90 
(h) Capital svorlein-urogresS 5,49 11.51 

ent (I) Intangible assets under development - - 5,64 1.11 
(0 Goodwill 146.64 446.61 
(I) Other tritaitelble a5stk-S 0.26 0,43 56.38 47.61 
(I) Other nr-ftnancial assets .92.11 93.25 167.52 217.43 

• Total nottifirtanclai aasetS 	... - i 4,022,61 . 	....4360.70 . 	2,520.9 3,041.42 
(3) 	AE,SIV.• dasified as held (cir mile 0.04 0.04 I 	7.54 7.54 

. • ..,1QLt0 1  Assets (1+2+3) 	ii: . 	• 89 0 18 4379.7t 693873 . 	. 	18,487.35 
IL 	.0.43/l1fIE5 OD $QUirf • 	• 	• 

•LIADILITIES 
(1) 	Financial 1.1anilitiOs 2,23 

•(a) Derivative financial instruments 
(b) Tracte payables 

(I) Totaligutstending clues of MEMEs 17.0 0.17 

(ii) TOW) autStending dues or crOltors °thou than 

(et Other payables 
(1) :Mrs! outstanding dues of M5MEs 

.62:26 52.85' ,297,13 

_ 

390.00 

- 
(II) tote) outstanding dues of creditors :other then NISMES - •, 2:23 

(0) Debt securities 4,690.31 5,054.47 4,733.59 S.095:13 
(e) Borrowings (other than debt securitles) 443,09 982.77 511:55 1,025,02 

. 	co Subordinated IlaiallIties 774,67 974.66 774,67 974:66 
(0) Other financial liabilities 7 3'9 ... 480.69 3756.33 2,752.23 

:i-Toial Einanclai Liabilities -.8,320.32 ,545.44 .. 	. 10,03140 '10,240.14 
(2) 	Non.financia1 liabilities 

(R) Provislans 83.68 7931 183.65 16648 
i blOttler non-financial 198111es , 35.68 353j 

. 	. - ..ltiotaqIcisit-ifltia&lat Liabilities •• 83,58 • 1 218.73 . 	..192.35 
3) 	hnnitv .. 

(a) Equity share capital 2,195.93 - 	2,102,99 2,195.93 2,102.99 
• 0.ther eguity 51,589.83 (1,657.54) 1,570:29  
lon controiling.  taterest , 2 . 90,12 ),35,47 
ttal Eigity 	.. 	..... 	.• : ozim 4.4s.4.51- 	1V06.72 .. 2 E118 .,0g. 

104/1.614bn and .  Eguky f ik +2+3) 8.93040 •. 9.407i1).-,te 	164038.73 . 15,487,3S 
, 
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CIN;170,0U1/1.19931i01051677 

;:n0 TOWER 

GI, Kinn) PLACE, NEW 1001 -110 010 

WEEttiln: mvo.ttoltd.c.rn 

(t in Crams) 

Standai0n6 ,e:olloo , tctatNi 

Particulars 
:Year-ortdeci 
3143/23 

-(Audited) 

Year ended 
' 	31/03/22 

(Audited), 

Year ended 
31/03/23 
(Audited) . 

Year ended 
31/03/22 

; 	(Audited) 	. 
A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Te)i (185,57) (1,785.10 26,08 (1,523,3) 
Adjustments for: 
Depredation and amortisation 24.07 23,03 73.93 66.39 

Impairment provision/ Write offs (79,29) 1,373,32 (8614) 1,39026 
Unrealised gain/Pass) On investments (95,44) (96.29) 248,14 15078 
Impairment on Non-financial asset 
(Prat)/ Loss on Sale of Assets (0.02) (0.22) (a02) 
Operating Profit before Working Capital Changes fir Operating (336,23) 085.05 261.79 8510 
Activities 

Adjustments for Operating Activities: 
(Increase)/ decrease In Investments 742.39. 1,523,29 249.47 009722 
(Increase)/ decrease in Inventory - 2,43 14.79 

(Increase)( rtecrease In Loans &Ac 16ymnces 651.83 2,674.80 80065 • ,1326,10 
(Tncrease)/ decrease in Derivative Financial Instruments (12,811 tom (17.81) (2.02) 
hicrease/ (decrease) in Trade Payables 9.11 (11283) (118.08) (228,33) 
Increase/ (decrease) in Subordinated Liabilities (199,99) (33801) (199.99) (338,64) 

(Increase)/ decrease in Recelyables (8.17) 26.54 3,52 (48.91) 
Increase/ (decrease) in Debt Securities (464,15) (2,216,31) (361,81) (2,275,55) 
Increase/ (decrease) in Borrowings {539.613 (1,302.93) (313,97) (1,331:931 
Operating Profit before Working Cagltat Changes (147.41) 1249.07) 112.67  (201.75) 

Adjustments for: 
(Increase)/ decrease In Other Financial Assets 1,14 3.03 (51,29) 80129 
Increase/ (decrease) in Other Non-financial Assets 147)8 89,70 51.21 i()15.50) 
Increase/ (decrease) in Other Financial Liabilities 86930 (313,43) 971,98 (264.69) 
Increase/ (decrease) In Other ision-financlaf Liabilities (0.12) (0.59) 2111 
Increase/ (decrease') in Provision 5,69 (3.97) 29,05 6,14 
Increase/ (decrease) in other bank balances (0213.521 (6(101) (0392,00) 12.56 
Increase 	decrease in assets held for sale 177, 
Cash F-low before merlon (352.11) (286.13) -(392,19) (61.52 
income Tax (odd)) refund - (let 16.42 13.94 (5.10) 7.79 
:Wit cnith,5100.:fra,nfti  .-4,1 1Ile'::',- 	'•:2 ' -,(481910) 021,26) ' 13js,sn (2$5.48) 

E. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of / Advance for property, plant end equipments (32,47) (1.21) (61,481 (23.32) 
Proceeds from 	Investment 5ale of 	ProPodY 
Purchase of/ Advance for Intangible Asset 0,17 (1103) 

(11:39) 
(1.07) 

(85.90)
•  (5.61) 

Proceeds from sale of property, plant and equipments 
re of Investment . 

,.. 

137)5 9,21 17.98 1337)9 

Pet ea 	ftknar froth Asva!-.EV AttivibOS 51E4 9.13 ( 04 1,141 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Equity Shares  • 92,94 61.51 92,94 61.01 
Store Premium (net of expenseS) 3.05 38.99 7.06 38.99 
Share application money received 400.09 -• 400,08 - 
Dividend I w:r s35.00) 

. 	116 7)1.1 
(25.821 . 	... ;Not naglif(tivra i' 	iirlrfanein' 'Aelli 	es ..:: ;I' 7i.i:i':- .. .1:16 : 73,18 

.., NO(InoneaSe/(DecreaSer) In Cash:and:Cash OttAliafent Hew 205) : 1  .,, (471.13) ...-3.4.7. (21144) 
(A9-0+0) 

CAth 4 , 1 C,1,1i 1-0 .-malents at Leginning o( (I 	fin:Jr:do: yca 27)3 533.56 966,30 1,179.74 

rash and C.14!Ecolivalepto; aI the nthti of the finantia1 Yeai ito.0 11243 : :1,0.36,77 96630. 
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Annexure A 

. NO P 	iculars Unit 
As at/ for the 
quarter ended 

.012023 

As at/ or the Year 
ended 1..03.2023 3 

 

Debt-EquIty ratio I  times 9.28 

2 Outstanding Redeemable Prete 	nce Shares R.s. In Crore Nil 

3 
Capital Redemption Reserve 

R.s, In Crore 231.92 

1 Debenture Redemption .Reserve Rs. in Crore 87.58 

Net Worth 2 Rs. In Crore 626.10 

6 Net Profit After Tax Rs. In Crore (232,50) (287.58) 

7 Earnings Per Share Rs, (1.06) (1,31) 

Total Debts to TotalAs et..5 3  times 0,65 

9 Operating Margin 4  % -42,70% -49.59% 

10 Net Profit margin ' % -158.54% -52,71% 

11 Sector Specific Equivalent Ratios 

(a)  CRAR 6  % -70.66% 

(b)  Gross credit impaired Assets Ratio 7  % 93,96% 

C Net credit Impaired Assets Ratio 8  % • 79.97% 

Notes: 
Debt-Equity ratio = Debt/Net worth 

Net Worth is calculated as defined in Section 2(57) of Companies Act, 2013 

, 
Total Debts to Total Assets-= (Debt securities + BorroArings (other than Debt Securities) 	ubordinated 
Liabilities)/ Total Assets 

Operating Margin 7 ---,  Net Operating Profit before Tax/ Total Revenue from Operations 

Net Profit Margin-,-,  Net Profit after Tax/ Total Income 

6 	•CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per RBI guidelines 

Gross credit impaired Assets Ratio = Gross Credit Impaired Assets/ Gross Loan Assets 

• Net credit impaired Assets Ratio = Net Credit Impaired Assets/ Net Loan Assets 

9 	Debt Service coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liablity Ratio, Long Term 
Debt to Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Account Receivable Ratio is 
not applicable to the Company, 
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 Annexur 

: 	 . 	 . 
OtscieSure in 'compliance with Re9uiati00 .23(9) of Securities and Exchange Board of India SEM (Listing 
Obligations and Disclosure Requirements) ItegtilatiOns, 2010 for the period ended 31st Mardi, 2923 on r. 

consolidated 

Transactions with the Related parties during the period ended Mardi 31, 2023 

    

(Rs. In Crores) 

Fc" .  the Period ended 
31.03.2023 

    

 

S.NO 

1 

a)  

b)  

c)  

Particulars 

Eitities under the control of same goern men  

 

Advisory Income 

Interest Income on G Sec 

Rental Income 

 

56.18 

2.6,5 

38 25 

  

Compensation of key managerial personnel 

 

 

a)  

b)  

c)  
d)  

e)  

Short-term employee benefits 

Post-employment defined benefit 
Compensated absences 
Share-based payments 

Termination benefits 

Sitting fees 

 

114 

0.10 

0,11 
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ASSE'rS 

Property, plan l and Equipment 618,74 14114,24 

Capital Work in-Progress 

Right of Use At'sets 

Goodwill 

Intangil* Agsots 0,26 0215 

Intangible AsK-Is under Developtma. - - 

Invest-nu:Ns 2,276.07 2.276.67 

Loans Yes 1 799.19 - 1,799.10 1 79 	19 1. ,99 19 

Inventories - - 

"frade Rocelvables Yes 314.117, .. 1432 39.32 314.32 

Fish and 04, Equivvloot I 	0.31) 1(1.315 3 

Ifk•utt; Bannces other Wan cask 41100w-1 
r:Nival0ms 

1-891- I-892.89 

044ors 2...19.15 2,05,17 

Total _ - 1, 3 .91 7,49159 8,930,10 1,1137 13137.91 

LIAM nEs 

Debt securities to which ill% ceri i neate 

pertains 
Yes 1281.22 1,381.22 

Other debt sharing pampassn charge 

with above debt .. 	. 	. 	.., 
• 

Other Debt 

Subordinated debt , 	. 774,67  774.67 



Total 6922.18 8,394 
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M.K. AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 

(EST. 1973) 

I m ed IndepejideuLA_udi'.tor's 	• o t• St d 

pursuant t9 the ReguiationalautgegulaHAQ,n_  

Pisclos irgitarasj  Regulations,2015  

Ofta tious,anki. 

To, 
The Board of Directors 
IFCI Limited 
New Delhi 

Report on the Audit of Standalone Financial Results 

Ppinio n.  

We have audited the accompanying Standalone Financial Results of DTI Limited (`The 

Company') for the quarter and year to date ended 31st March, 2023 attached herewith, being 

submitted by the company pursuant to the requirements of Regulation 33 and Regulation 52 

of the SEI3I (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations") 

In our opinion and to the best our information and according to the explanations given to us, 

these standalone financial results: 

• are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the Listing Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (IND AS), RBI guidelines and 

other accounting principles generally accepted in India, of the net loss including other 

comprehensive loss and other financial information for the quarter ended and year to date 

ended 31st March 2023. 



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the standalone financial results under 

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

Amphasis of Matter 

1. We draw attention to Note No 4 of the financial results regarding change in accounting 

policy towards de-recognition of interest income on stage 3 assets. Accordingly, the 

interest income is lower by Rs. 209.50 Crores (net of Ea) for the reporting period. 

Z. The company has informed us vide letter dt. 01.11.2022 received from nodal ministry that 

case specific data for SDF (Sugar Development Fund) Scheme may not be shared with 

auditors. Accordingly, same is not reviewed by us. 

3. The company has informed us that as per communication received from nodal ministry 

towards PM (Production Linked Incentive) schemes, files and documents shall not be 

made available to the auditors, hence we have not reviewed the same. 

4, In a certain case, it was observed that one party has appointed the company as it's 

advisor/consultant for assisting and preparation of their proposal under SDF (Sugar 

l3 



Development Fund) scheme of Government of India (G01). However, company is also 

acting as nodal agency/agent of government for independently carrying out various due 

diligence procedures on application received by nodal ministry under SDI' Scheme, 

Notwithstanding express approval from 001, the action of assisting/coaching an applicant 

into preparation of documents/project reports on commercial terms, and simultaneously 

conducting due diligence on behalf of GOL .severely undermines the creditability of the 

proposals appraised by the company, and comprises the independent position of the 

company. 

We draw attention to Note No. 6 where the valuation of the investments in subsidiary 

companies has been considered on the basis of Financial Results for the period ended 31sL 

Dec 2022, 

6. We draw attention to Note No. 9 where the Capital Risk Adequacy Ratio (CRAR) stands at 

(-) 70.66% as on 31.03.2023, below the RBI stipulated guidelines vide circular dt. 31st 

May 2018 (R81/2017-18/181DNBR (PD) CC. No, 092/03.10.001/2017-18). 

Our opinion is not modified in respect of these matters. 

Board of Directors' Responsibilities for the Standalone Financlal_Resnits 

These standalone financial results have been compiled from the interim standalone financial 

statements. The Board of Directors are responsible for the preparation and presentation of 

these standalone financial results that give a true and fair view of the net loss, other 

comprehensive loss and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards 34 "Interim Financial 

Reporting" specified under Section 133 of the Act read with relevant rules issued thereunder, 

the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 

directions issued by the Reserve Bank of India (RBI) from time to time and other accounting 



principles generally accepted in India and in compliance with Regulation 33 and Regulation 

52 of the Listing Regulations. This responsibility also includes the maintenance of adequate 

accounting records in accordance with the provision of the Act for safeguarding of the assets 

of the Company and for preventing and detecting the frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial control, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of 

the financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends toliquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

results, 

k 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

1 The financial results included the results for the quarter ended March 31, 2023, being the 

balancing figures between audited figures in respect of full financial year ending on that 

date and the published unaudited year to date figures up to December 31, 2022 being the 

date of end of third quarter of the current financial year which were subjected to limited 

review by us, as required under Regulation 33 and Regulation 52 of the SEW (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended. 

For M K Aggarwal & Co. 

Chartered Accountants 

Finn Registration No: Q01411N 
ATUL 	Digitally signed 

by ATUL 

AGGARWA AGGARWAL 
Date:2023.05.25 

L 	16:12:49 +05`30' 

CA Atul Aggarwal 

Partner 

Membership No. 099374 

ODIN: 23099374BGSEQM1819 

Place: - New Delhi 

Date: - 25th May 2023 
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To 

The Board of Directors of 

WC! Limited 

1. We have audited the accompanying statement of Annual Consolidated Financial Results of IPLI 

Limited (hereinafter referred to as 'Holding Company') and its subsidiaries (the holding 

company and its subsidiaries together referred to as the Group"), for the quarter and year to 

date ended 31st March, 2023 attached herewith, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"), 

In our opinion and to the best our information and according to the explanations given to us, and 

based on the consideration of the reports of the other auditors on separate audited financial 

statements of the subsidiaries, the aforesaid consolidated financial results 

1. includes the annual finari.cil results of the following entities: 

No Name of the Entity Relationship 

1. IFC1 Limited Parent Company 

2, FCI Financial Services Ltd, (WIN) Subsidiary 

. IFCI Venture Capital Funds Ltd. (IVCF) Subsidiary 

4, IFCI Infrastructure Development Ltd. 	IDL) Subsidiary 

S. IFCI Factors Ltd. (IFL) Subsidiary 

6. mPCON Ltd. Subsidiary 

g 



7• 	Stock Holding Corporation Of India Ltd. • Subsidiary 

Commodities Led, (indirect control through 	•Step,dowit 

11 IN) 	 Stibicti.ary 

IFiN Credit ltd (indirect control through IFIN) 	Step-d.oWfl 

sulpSidiary • 

:10 	II IN Seuritie I?•iiianee Limited (indirect catip'0. 1 	StepqloWn 

tfirottgh : W.L1±1) 	 gObSWiary 

T 	drS:Pvt. :  Ltd.. (ioditEtt control through 	,Step..d own 

111)1,) 	 subsidiary 

12 	SH :C-14: Sprvites: Ltd,:(indirect control Htbrough 	Step Jovxi 

il,) 	 subsidiary 

StoiCkholding ::Doeurnent Management 1 1 $etviCeS 	: Step-down 

I muted (inditect control tlirotigriSij ,C14.1 	 suipsidiary 

14 	Stockholding Securities IF:SC:I mi tcd (indirect 	S 010 Wiin 

control' through SHCIL) 	 subsidiary 

4 
r Jtv 

EW H.! 

are presented in accordance with the re.quirernents of Regulation .;33 and Itegulaiion 52 of the 

Listing Regulat ...ions in this regard and 

E give a ..true and fair view An conformity with the recognition :anal .tripastirem.ont principles :laid 

• 

 

down in the.H•appliclable':acodnting:StandardS,'R.I .1::giiideline.S•?andi,other.ac(Otititing .pr i nc ip l e  . . .. 	 . 	 . 

rothe.iHfitiancial .  • • 

n atwn fthe group for trio quarter andycar to dai.e ended 3 Mai di ?0 ' 

• • 	:.• 	• 	. 	• 	-• 	. 	•. 	. 	• 	.• 	• 	•• 	• 	• 	• 	• 	• 	...... 	 • 

.. 	. • . • •:13101s.fOrlipl.nlo•n 
:.• 	 • • • 	 ..••.• • 	 . 	 • • • 	 . .• 	 .••• • ••••••• 	 . 	 . . . 	 . 	 . • 	 •• • • • :. • •,...: 	 • :•.• 	 . . 	 .aud tin ...1.c..cordance . lwith:.t.li..0:11:4nt,liar.c.lis:on.Aii.diting:..(SAS)•specificd und er:section 

14:3(1()).:01.•tHe.r..conipatileS Act, 2013. Our responsibilities under . :thOSe::$tari lards are . • : further• 

cu scxthd mi  :thoi:AilditOa•••RespionSibilities .krilthe.Andit-•01. :the.'ConSolidated :Financial • ilestats 

•••••seetion.of Oar tiepOtt We'areAndepenele)ip•ofthe.ii -Oup.inlaeetirdance witIcrthe 1od ffith its•issued • 

by the Thstinite of.Chartere.d:Accotin tants:of Ind•ia•totether ith theethi4iii.requiremeints'that _are 

relevant to out audit of the consolidated financial results  tinder the provisions  of  the Companies 



• Act; Zal...3.• and, the 	thereunder; and we •haVei :  fulfilled 'our othet. thicà responsibilities in 

...accordance witli.the$•e•requiternents.and the c:Ode :  of rithics. . 

We 'believe that the audit evidence...obtaind. by :us..a.t.i.d. :Other : auditors .  in :writs .  of :their report . 

. :referred to in•OtherlMattel'" paragraph below; is suffiCiem and appropriate. to .prOVide .  a 'basis for . 	. 	• 	• 	• 	• 	.. 	. 
our opinior 

: 

 

oix„of MPItgr 

  

We'dravVattentitaltb•Note 	'the financiarrestilts regarding' hange..in:accounting =policy. . 	. 	 . 	 . 	. 
• towards de7retOgnition'olinterest inCoMe - on.stage 3. assets,:Acccirdingly, the interest income is 

loWerby..ils2 itt'9,50..Crotes (net of ECL) forthereportingperiOd. 

The company has informed us vide letter dt. 01.11.2022 received from nodal ministry that case 

specific data for SDP' (Sugar Development Fund) Scheme may not he shared with auditors. 
. 	 . 	- 

Accordingly;  SRPle is not reviewer] by us. 	 

The company has inforthed us that as per communication received from nodal ministry towards . 	 . 
 Production Linked Incentive) sclmrile3 files and documents shall not he rni.n. 4 e. avnlailc o 

the auditors, hence we hove. nOt: reviewed t c same. 

    

	

4: in a certain case, rt...was.... :Observed 	 •...the "company : as ...it s• . 

:adyisorlconsulp.int—for. •::•assisking .  • 'and • ::.preparation •'.Of . their . proposal under : .:$1).F: • ...(Sugar • 

..De•Vc.I.Optrre.n.t'lzu•rid) §chetno.lof Government of 	 as',•• • . 	.. 	• 	• 	. 	...• 	• 	 . 
•••nodal:...agency/iigent....of 	 idepei.idently."1:Carrying. out... Vk 	diligence . 	. 	........... 	. 	 . 	. 	. 
procedures on application received  by  rioda] ministry .i111.0.t.P . S.P.F..."...S01.*M.O:Np ...witilstE4.ii0ing • 

..e..Npr.es.S .'apprOval.:.frorn.:•GQI;•.itie. action of issisung1eoaching an:oppl•ixA.n.t••••int0.:p.i.e.t .mrpt.1.01...:of.. • • • 	..•.• 	• 	: 	. 	• 	. 	 • 	: 	. 	• 	• 	• 	• 	• 	.• 	• 	• 	• 	• 	••••• 	• 	• 
ocurnen.tsfp.rOjectreport$.:On•i:c.orni.rierciall'terMt 	si.i.tiultarie.bitsly..condtretirig.due 	. . 	•„... 	 .: 	• 	• 	: 	. 	 : 	. 	• 	. 	• 

•••,:•:: • • 	:• 	..•...... urd.e 
 ,r••,• r• ni

• 
neSlh

••.e•...':• creditability . 
:•••:•:•••:....• :p•••

r
• • o•• 

,.p•  .6§•il•apprA:ised by 	he ..•  • 	••• 	••••• 
coniparik, and.rdm.piises"the:indePerident.'positiOn..of the cohlpany., 

.We ...dravs,,.."•atteritien : to Note No 7.; of :.the'.:Finaritial.RcuIts in:the ''rn.atter:: 'Of Stock '11 	ng 

Corporation of India Limited where certain litigation is sub.ludice before Honorable Supreme 
. 	 . 	• 	 , Court since May 201..5, As per the legal opinion obtained by the Management of Stock Holding, 

AP It' 

TIN 0.. 
9 
	/. 
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Corporation of India Limited, no provision has been recognized in the Statement of Profit and 

Loss. 

6 We draw attention to Note No. 9 where the Capital Risk Adequacy Ratio (CRAR) stands at (,) 

70,66% as on 31.03,2023, hr low the RBI stipulated guidelines vide circular dt 31st May 2018 

(RBI/2017-18/181 DNBR (P)) (C.. No 092/03.10.001/2017-18). 

Refer Note No 10 of financial results, pertaining to audit observations of subsidiary c mpardes, 

which are considered non-material at group level, 

Our Opinion is not modified  in respect of these matters 

• oar0  of Dl ectsRespnusibtJtisjibr_thccimagisigtd-  vdacjaBesults 

The cdrisolidateci financial •rfisults bave been coinpiled from the consolidated Annual audited 

financialistateinents. 

The1lolding Company's :Board of Directors :Ore r'.04(insibloifer:thelpreparatinn and presentation  Of 

est,. Consolidated financial results in terms of the requirements of the Companies Act, 2013 that 

give a true and fair view of the consolidated financial position, consolidated financial performance 

and consolidated aJi floinis and consolidated changes in egtiity of the Sri -accordance with the 

recognition and measurement principles : laid down in Indian Accounting Standards 31 Interim : 

nand:al Reporting ::Specified under :Section: 13 :3::Of the AO :read:: With Hrelevant rules issued 

:thereunder, the relevant: provisions : Of the Batikiing1:2cTalation Act; :1949, the eireidars, gindelines : 

and directions issued by the Reserve f3ank of India (RBI) from tim6 to time and other accounting 

prineipies general!),  accepted in India and in t:ompliance with Regulation 33 and Regulation 52 of 

the Listing Regulations. The respective Board of Directors of the companies included in the Group 

are responsible for Maintenance of adequate accounting records in accordance with the provision 

of. 	e 	, th Act 	safeguarding of the assets of the Group and for preventing : atid. :deteeting the frauds 
• •••• 	...•••••••••••• 	..• 	•• 	•-••• 	" 	••••• 	.••••••• 	•••• 

..s.:malcii;:g • 

1 .% 4.:0.0t.$ and estimates that i : design;...itnPit-irneptatiOn .  anti 

ynaiiitonancp of 40ciquato:nit:p.t.nal finani7.tal:Oriti .ol;that -Were operating effeetiVely: for ensuring the: 

acc:oracy anf., completeness 04:.tne accounting ecot, $, relevant to the preparation and pi esenc.iipon 

Of tbe;financ:ial,$tatenlon:$ at gi:ve a: rue and fair. :vii* and iate. :free...from:Material iniSstateinent, 

1,4'1114 
Nit,W 

*•.7 



whether due to fraud or error, which have been used for the purpose of preparatioi Of the 

• Consoiidated Financial Statements by the 1)irectors Of the Holding Company, as aforesaid. 

In preparing the conSOlidatedifinaneial statements, respective Board of Directors of the companies 

included :in the Groiip and Of its :S:tiOsidiaries are responsible for assessing the Company s ability to 

continue as 4 . g:0ns : content diScIOSing; as applicable, Matters related to going concern and using 

the:going ebncern basis of accounting Unless management either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to  do so. 

The respective Board of Directors of the companies included in the Group are responsible fo 

overseeing the company's financial reporting process of the Group. 

Autlitpe5  	for 	coostAidpte 	 

Dui objectives :ate to oh no 	as§urancee.:iibout Wilt-Opr. the consolidated financial results 

as 	

, 
p Whole" aresifre0: : frOrrirriatel7.i:..A) misstatement, Whether due to franc' or error, atici .  to issue an 

-.auditor'SrepOrt tti4t ReasOnable . .aS$uraiiCe is• .khigh levet of. asSbranee, but is 

no a guarantee: that:an Oudit, conducted in : acribirdanCe with Siks : :Will always detect a Material 

: : misstatement when 'it exists. Is.4iSstaterrieritS: can arise from: fraud i :or ertor: and: ate -considered 

Material if; mdiv dully oi in the aggregate'ythey: i. x.in.ld. reasonably :be :expected to influence the 

:.econonne deci sit:1'1s Of user's takeri 010. agis:of  these  binabli dated  financial rcslts  . 	. 	 . 

As part of an audit inAtcOrcI4O.(e".-with--54.1.we .e.-iereise...profeSSional 'judgment and maintain 

• 

 

 professional skepticism throughout the audit. We also: 

Identify and :ass* the :Mcs of Material misstrtement of the consolidated financial results,: 

whthei cuc to Ii .nid........- rror c esigi and pe fw........audit  .pm ocdur s .......responsive. . those . 
ISks; :and: elltinn audit :.e.vid6M 	 ti.eift: and app.i...O.mtiate. lb  :prOvIcie. . 	 . 

o 	 irki:Ss.t.atetrient teisultitig Iron];  fraud is .:higher 

• fhan:: .:Ifii.r. one'. re:sidt :inf; rorn erro 	as fraud  mity .-involve • 	--forgery,; :',friretlt ,,•qh.a.1 • 

miss.10m$,imisrepresentationsi:orth.e4)yerrideleitiihternal .coritro 

Obta :1)11HUltidbi'..tkldii.i.g.'01.iritortal:::..corip'.01 :relevant to the audit iii Or. der :it .0 design audit • 

. 	procedurcs iat are appropriate to: the.,CircUmstanees, butnicit forithe Ong -00:9f 

an :Opinion 	the effeetiveness of the company's internal :control:: : 

'NeWatill. 

M.Ac 
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Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the Consolidated Financial Results made by 

• Lloard•ofThretters. 

Conclude on the appropriateness : of litaard of Directors use of the going concern basis of 

:acconnting and, based on the audit evidence Obtliined, Whether a Material Uncertainty ex Sts 

. related to events or conditions :that May caSt significant dOtiblt ori the -ability oft. Group to 

r...ontintie as a :gOing :concern ..., If :vvei:ConclUde that -a material uneertairity eXiSts.., we are : 

required to ..:draw :atte,±4106. ui our :Quibtoec report to the :related: disclesureS in the 

consolidated financial restilts or if such disclOstn ..es : are, inadequate. to modify our opinion. : 

Our Conclusions are based On the i:audit : :evidence Obtained up to the date Of our :auditer's 

: report; IldWeVer.,1:futtn'e :events or :COriditions:may :cause the Company to ceasi. to continue • 

p going conceir 

:Evalugle:  the Overall presentation, structure and ..( -.Ortterit: :6( the :consolidated :financial 

results ; including the: disclosures , and :Ntih0..tb: pr the cOnsolidated firtancial:reSnits represent 

the underlying transactions and events in a manner  that achieves fait presentation 

Obtain sufficient appropriate audit evidence regarding the financial results,/financiaI 

:information of the :en titieS :within the Group and its associates and jointly controlled entities 

to 	
: 	: 

	

c> pi 	an opinion 	 : (hp:  consolidated ilfinancial results .: We are.. responSible  far the 

direction, supervision and performance of the audit of financial information of such entities 

included 'lithe consolidated financial results of which we are the independent auditors, For 

• .the.:other..:0:iititieS:includedlitthe:Cori..50idad..finanCipil results ,: WhiCh have be:en audited by 

othe 	niditors such other
• 	• 	.. • 	: 	: 	 ••..... • .. • ... • .. 

•z:04.(10..oris.. remain !reSpOrisiblel: for.: th .  e -ditecti Oh; :supervision and 

performance of the addits carried out by them. We remain solely responsible  for  our audit 

op mon. 

We c4n..O.thu.rilc41:.(1' .-Vvitli-llipe:.0.iii.rge(l..wi.th. goverr..r.fante ..of.: . Holdi:ng:. .COMpal)y.a.rid sUch.e:ther.. • . 	. 	 . 	.. 	. 	, 	... 	. 
entities. Eineltided:.:in.• 	 results Of which 1.Ve• ••are the 	p.peridetit 

audtns 	patdirig among ithei matters, th 	plinned cope and timing o thi. audit 

. . 	... : 	....... . ........... . . ............. 	 . 

and : 

sgailicart aii•dit; . findings mcludirg any sigrilicant ck fciencies in intern.aiiiit.oittr:61 that:We 

•identifr during our audit. 
• • 	..: 	 .. 	• 	• 	• 	..... 	• 	.. 	.. 	• 	.:••• 	• 	• 	• 	........• 	• 	• 	• 	• 

We also provide those charged With governance with a statement that we have complied 

:Withrelevant ethical requirements regarding independence ;  and to cOnimliniCate:liviththein 

GA 

, F1.01000jk 
Og.041:- 
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all relationships and -other Matters that may reasonably be thought to bear on QUI' 

independen(T, and where appr cable, related safeguards. 

Erp  qr  Mugu 	 

The consolidated financial results includes the results for the quarter ended March 31, 2023, 
. 	 . 	 .... ..... 	 . 

th.e..balanCing,:figulreS •b•etween . .atidited.:figures ir i.respe.et  : Of full.i.ftnaptial year ending on 

that date and :p tibliShed: unaudited :year..tO••d ate figures,up•toDeceinber 	being 	datc • • 

	

. 	. 	 ... i ... 	..• 	 . 	 . 	. 
of end. of third . quarter of the leurrentlinanCial year Whicki vver.e . siihjected to lImiLed review by . 	. 	. 	. 	. 	. 	 :.. 	• 	. 	. 	..• 	• 	.• 	. 

	

.as required 'Under: Regidation ••33.:,and•••Regulation 52 of the 	( L:iStink.•Obligation and • • . 	••• 	••.... 	. 	. 	:...• 	i • 	•-• 	• 	. 	• 	• 	.. 	. 
• ••Disitlos.o .rp..Requir•erndotS):Rektilations;:•20 .15•as.arilerided. •••.: 	• 	. 	: 	•••• 	• 

The cons.alidated financial results include the audited financial results Of 6 subsidiaries, whose 

financial statements reflect Group's share of total assets of Rs. 10292.77 Crores as at 31.03.202.3, 

Group 's •share. :eiltOtal:inr0ilie iRsi .,•1.5.4:73:•f.2roreS. and 	.1040.79 •Crores and Group's Share' of • .. 	• 	• 	... 	• 
•total•itetprOfittfloSslafter 	 An .d.Rs..Z06.11."Crores'for tb61'..cp,zarter anti year . • .• 	• 	. 	•• 	• 	. 	• 	• 	• 	••:.•:.: 	. 	. 	. 	• 	.•:.• 	•••:.•:.. 	• 	:: 	•••• 	• 	..• 	. 	••: 	• 	. 	• 	• 
.eri.ded...31:.03 ..20Z3..r.b.stieOveVl.0..010std .oted in the consolidate.d - Firiatitial:Results, .which have 

. 	 itidppeb.dOnt . 	reports .611 

finaricial stateineritS/firiaricial reSuftS/filiancial inf)rinatioti  of  :these entities : have been 

furnished to us: An46.1.1r. Qpinio:on.the consolidated Financial Results, in So far as it relates to the 
: 

	atripiints and disclosures r incIpciod in :reSp.ect. of thcse entitieS., - iS,-baSed solely on the report  of  

such auditors and the procedures performed by us are as stated in paragraph above. 

c4Si 

RN 01411N 
re °Um 

••For:::M.:K. A ggatw & 

Chartered Accountants 

Firm Registration No: 001411N 
Uigitally s.:grIK: by 

ATUL 	ATUL AGGADVAL 

AGGARWAL Date:2023.05 25 
1/:3S:52 +05'30' 
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Shri Umesh Kumar Garg 

Independent Director 

Shri Umesh Kumar Garg is a practicing Chartered Accountant. Shri Garg is a Commerce and Law 
Graduate from Agra University. He has also completed his Diploma in Information System Audit 
(DISA) from The Institute of Chartered Accountants of India (ICAI), 

He is a senior partner in firm named Umesh Amite & Co. He is currently on the Board of Incredible 
Insurance Surveyors & Loss Assessors Private Limited and Harkiran Professional Consultants 
Private Limited. He has an experience of around 32 years in field of Corporate Law, Finance, 
Insurance Management, Project Management and Taxation (Direct & Indirect). 

He is a fellow member of The Institute of Chartered Accountants of India (ICAO, Institute of Valuers, 
Institute of Insurance Surveyors & Loss Adjusters and Indian Council of Arbitration. 

He has also been the Chairman of Central India Regional Council of The Institute of Chartered 
Accountants of India (ICAI) for the year 2015-16 and executive member of the same for the year 
2012-13, 2013-14 and 2014-15. 



F. No, 18/7/2022-1F-I 
Government of India 
Ministry of Finance 

Department of Financial Services 
3rd floor, Jeevan Deep Building 

Parliament Street, New Delhi — 110 001 
Dated the 10th May, 2023 

To: 
The MD & CEO 
IFCI Ltd. 
IFC! Tower, Nehru Place 
New Delhi. 

Subject: Appointment of Independent Director on the Board of IFCI Ltd. — regarding 

Sir, 

I am directed to state that the Central Government hereby appoints Shri Umesh 
Kumar Garg as Independent Director on the Board of IFCI Ltd for a period of three 
years from the date of order of his appointment or until further orders, whichever is 
earlier. 

Yours faithfully 

t-tArc 

0 (Kartike Misra) I 	C 
Director 

Tel: 011 23748765 
Copy to: 

1, Shri Umesh Kumar Garg, Chartered Accountant, Agra, Uttar Pradesh, 
2. PS to Honble Finance Minister/ PS to Hon'ble Minister of State (Finance)/ PPS 

to Secretary (DFS)/ PS to Joint Secretary (IF). 
3. NIC to host on the website of DFS, 
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