May 25, 2023

X
W’ FC! No. IFCI/CS/2023-2.11 No. IFCI/CS/2023- 271%
. LIMITED
i g firftig
mﬂﬂ?;;g%ﬂgmkw 1. BSE Limited 2.National Stock Exchange of
Department of Corporate Service India Limited
Phiroze Jeeleebhoy Tower Exchange Plaza
Dalal Street, Fort Plot No. C/1, G Block, Bandra
Mumbai — 400 001 Kurla Complex, Bandra (East)
Mumbai - 400 051
CODE:500106 CODE:IFCI
Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on May 25, 2023
The Board at its Meeting held on May 25, 2023 has inter-alia approved: -

1. Audited Standalone and Consolidated Financial Results of the Company for
the quarter / year ended March 31, 2023 along with respective Auditors’ Report,
Statement of Assets & Liabilities, Statement of Cash Flow and Declaration of
Unmodified Opinion. The same are enclosed as Annexure-I.

2. Appointment of Shri Umesh Kumar Garg as Additional and Independent
Director on the Board of IFCI Limited for a period of three years from the date of
order of his appointment (w.e.f. May 10, 2023) or until further orders, whichever
is earlier, in terms of Gol Letter No. F. No. 18/7(ii)/2022-1F-1.

His brief profile and order of appointment is enclosed as Annexure-II. Further,
Shri Umesh Kumar Garg is not related to any Director on the Board of the
Company and is not debarred from holding the office of Director by virtue of any
SEBI order or any other such authority.

Meeting of Board Commenced at 02:30 P.M. and concluded at 05:45 P.M.

This is for your information and record.
Thanking you,

Yours Faithfully,
For IFCI Limited

PRIYANKA
SHARMA :

(Priyanka Sharma)
Company Secretary

Encls. : As Above
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g May 25, 2023
{A Government of Indla Undertaking}
(T TR SR)
No. IFCI/CS/2023—2¢719 No. IFCI/CS/2023- 2R
1. BSE Limited 2.National Stock Exchange of
Department of Corporate Service India Limited
Phiroze JeeJeebhoy Tower Exchange Plaza
Dalal Street, Fort Plot No. C/1, G Biock, Bandra Kurla
Mumbai — 400 001 Complex, Bandra (East)
Mumbai — 400 051
CODE:500106 CODE:IFCI
Dear Sir/Madam,

Re: Declaration regarding Auditor’s Report with an unmodified opinion
for the Financial Year ended March 31, 2023.

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, this is to state that there is
unmodified opinion in the Standalone and Consolidated Audit Reports of the

Company for the Financial Year ended March 31, 2023.

Thanking You

Yours faithfully
For IFCI Limited

PRIYANKA
SHARMA

(Priyanka Sharma)
Company Secretary

Encl.: As above
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ST&'?EMEWF&UDITEB (STANDALGNETETRANTIAL REGULTS EOR THES QUARTER AND YEAR ENDED MARCH 3130
(% in Crores)
Standalone Regults . i
porticuiré < Quarter ended | Quarterchded | Quariorended | Yearended | Year ended
Sl 103723 31742723 - 31703723 331/03/23 | Bi03522

{unaugdited) | (Unaudited) | {Unaudited) | (Aughed) | (Audited)

-1 [Revepus from opsralions

&) {Interest Income 58,18 94,80 15322 295.66 592.80
by _[Pividend Income 1067 26:18 520 51.3% 37.80
¢} |Rental Incoma 14.05 9.82 9,31 30.28 B2
&) _|Fers and commission Income 3130 1055 1641 59,05 4954
£).. et naln on falr velue changes 31,67 12.79 50,86 8977 40.98
Tolal Revenue from onerations 141.67 154,14 236,16 534,13 756,94 |
i 1other Income 4,88 2.88 . 485 ilds 5,67 |
Tofal income 345,63 LY E ] dab.32 535,26 76381
o |EXRENSCE . :
a)__iFlnance costs 15014 13530 19842 631,30 92488 |
b) _IForsian exchanae loss {1.57) 546 358 18.07 1852
3. mualrment on firancial instruments 1108 1131.90) 111,&.3“) {7828) 137332
d) _[Employee Beneflits Expenses 37.78 1661 bo.az 2,43
2] | Pepreciation and Amortization 6.04 6,38 fr‘.iG 24.07 2303
f1__10thars expenses 14.76 848 62.28 36,41 118,53
Total expenses N 317,25 61,23 730,83 2,868.73
AProfitf (loss} bofore exceptional and tax (123 70 PO S AZGG0)) L o 9BRR | o E2 {18357} (L,785.10)
Exceptional ltems i ] p . 3 -
Brofit} (tossy.bafore Sy (aaa) o cioo s oot s L U a0y e e F a0 | T aess7Y (L 7RS4
Tax axpense
2} Jincome tax - . - - -
b} __{Taxation for ealier vears - . . - .
¢} | beferted Tax (Net) 8189 28,37 128.35 162,01 20624,
1 Total Tex expense {6(a) to 6(c)] $1.89 28371 139,35 102,01 206.24
| e tProfits (loss) for the perlad {546) " g b e YRRV S s GV L (DR E0Y AR BEY (4, 001.35)

8 |Other Comprehensive ncome

‘a) _|¥tems that will not be reciagsified to profit orloss

-Fajg,ggjg;_a__,cjgmqggg_gn_mﬁqgl;egujg securities @iy . 4369 (9.90) 33,63 140.58
“Loss on sale of FYTOCE - equlty securities {2,74) 450593 {12.06) (53.23) (162.703]
-Actugrial gain/(loss) on definsd betefit obligation - - - . -
Incoimna tax relating to {tdms that wili not be ) -

reclassified to profit or loss v
»Tax ax s Fair \@lu ug_uges an FVTGCI Eamw securitias, 15,29

GIv!

{49.27)

Itams thut wdl be reclassified to profit or toss

-Debi securitles fmastred at FVYOCT - net change in Talr Q1) {0.93) 423 {0.25) {2054}
vaiue :
«Dant sanurities measuréd at FVTOCT - reclassified to profit - -

Rive:
Trieome tax relating to iters that will ba retlassitiod - -
m )

bt &

SRR

(lass) (after by (FHEY . .. oo (23922 - ARGA Lot (128, 0A) L {4A0,08Y (2026606
share @ ItaE 2 Vniueuf? 104 gach) 219593 2,185.93 2,102,99 219593 2:402,9%
Other@ ty {ois per andited baldncs sheet ag at 31st March) {1,569.83)! (1557643
Barnings pershare Iface valug of ¥ 10 each) (not ardwalised for
ngfmmmm
{a}_|Baslc %) i (1.06) .31 {0.51) (131} 9,47
{b)_ | Dilated] (%) . {106} 0.31 {0,535 (1.38) (947}

Seeaccompanying notes to the financial rasuly.
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STATRMENT OF AUDFTED (CONSOLADATID) FINANCIAL REGUL TS FOV THE QUARTER AND YEAR NS 11 MARCH, 2533,

i€ in Crove)
Conssliclatid Resuls )
Prrtleutars Guarter ended | Quarteconded | Qusrter euted Year esnded Yenr enlet
31453M23 31822622 3ozn22 FAZ0Y -Jie3n0
{Andited) (Rlmsutiboed {Auditedy {Andlted) (Axdlited
| [Reverue fetm vperations ] '
) interest Iicome 4848 | 847 17828 38207 16,04 |
by poividond Jacome 1152 £.08 626 105 6l 62,3
¢y {Rental bneome 1183 1341 591 4994 .76
d) {Foes and conuwission hicome 134,22 3i.38 20,22 486.39- 6245
o) [Mer griw on fair value chanpes 2181 13,11 5072 $6.82 4624
f ]8ale of products | including Esvise Daty) 64 222 134 231 fesel]
g} {Sile ofservices 17,18 17886 17643 369,11 63517
Tota) Hevenues front speritiony 41365 ELax] 454,36 | EA8KEA 1,582.22
1) FOther lncome 1283 264 359 37 43,44
Fosal inconie 42648 35844 447,95 1.518.87 1,593.66
2 [Eypenses
) |Finente costs 164.86. 149,61 201,20 4162 S43.07
b} |Fegs and cammission expensy 24,73 2071 - 16,34 9255 76.80
£y | Net inss.on fair valie changes . . - - ~
d) Hipaisment g8 Suancial Essromeins G256 (l??’;‘l{i} {91.78) {86, 1) 1,391,326
¢} | Cost of matedals copsunod 114 030 652 4,08 1564
f)_[Purchases of Sigel-in-trade 01 0.50 0.64 06! 193y
&) |Employes Bepefits Expenses 9531 §4.50 98.57 385 313,04
By | Depeealaion and A i 18.29 20,50, 1780 7303 66,30
i) [Othiers expeiies 19249 3680 o877 461,08 303.28
Total expuniges 598,10 11744 A50.46 1,461,558 37,98
3 [Profits (loss) beforiexceptinaal and tay (1.2} (171,62}] 1330 9749 21,32 {1,522.29)
4. {Exceptionsi flems 970 | 0.32) ©(1.83) 1.2 102
3 [Prodiy dossy Dafore fax(3-4) (172.32) 13382 9932 2608 (5,523,309
& 1ax expenat
-u) [Ercome tax 051 (2,15 ;43 4543 kLAY
b} | Paxation for eadlicr. years W o457 N .07 .
<} | Diterred Yo (Nety 5835 2,56 1287 106,36 202.9%
Fun expense [G0a) 10 Gte}] 68,56 2444 129.16 195,86 23789
"7 Prafitf(loss) Tor the perlod afier Hizes {5-6) {24118 109,08 {26,84) €119.78)] {1,761.20}
& [Share-ofnetprofiy of agsoeiutes ani jeing ventsives atdounted for us&ng Ak - - . " A
o |Profitloss} Tox e porind (748) [EXIREN 109,08 {29.44) (119.78) £,761.20)
" 10 JOther Comprehensive ineonsy
&) [Rtens hat witlnet b relnssified 10 profie o Joss
“[Fair volue ehanges s FYTOCT - Bauity seeoritles (326.57) 25133 1,326.5% 1,710.86. 2444 45
~Cinineflosw) e ake of FVIQCE - Bouitysecnsifes £2:74) {56,59) (206 53.33 (102703
~Avtnarinl gain(loss) on Pefined Deoefit ol [Jerd .07 0.84 2,08 183
Ticome lax refating to ftoms thar wilk not lmrwlmssm'u to. profit or Joss
T om Fair value changes on ENTOCT . Buaiy securities .30 {57.95) {302,351 £399.82) {3%3.28)
“Tax on Acwarfilpain/isss) o Defined begefit obligaion {0,700}, .03 {0,08) 087 G.02
by |MEems Chat will be rectassified fo peolitor Hisy .
-Fiair wlae ghanges o FYTOCT = Delt sepitics €013 {0.93); 4,23 {0,933 (1054
Dbt securitles weasused st FVYTOU » reelassificd 1o frofitand Joss. R A - .. -
- Exghange difiicences in jrsliting thefinancisl siatenizms of o foroign .
operation (0.113 .28 01} 1.30 156
tnenme i reloting do Homs st will be :eulusslﬁeci to prrasit e loss .
STk on Fair vilue Shanges on:FYTOCL - Dol sceurities 2,08 Q.32 {1.49) .34 (33500
Other comprehensivi bicomz / (ossy (nee of tax) {23540) 1544 ), 1,078 1;268.08] 1,754.54
11 {Total compreensive income) (luss) (tfier taxy (94+10F {49:4.58) 253,49 95748 1,149,13 6.66)
12 | Prodit for the period atribmable (o Bty holders of the parent )
(254 88) 9251 61,42 (307,30} (1831.39)
Nen-contgalfing injeres 13.68 16,87 (042 §7.9% 70,34
13 | Ot Cofpretisive dneome ditribatabie 1o BEquine holders.of the parent ’
(13635} 65,50 | 40.23 656.25 P10.93
Nan-entrolling interest (116343 7RG 48698 612,68 $43.62
Wraml compreliensiae ncome for theperiod amibumhlL £ Bgirley holders of the
patont {38143 15771 S01:99 448, 45 £920:4))
 Nors-controling invasest {1.892.56) 95.9% ¢1.392.54) 0066 913.%
15 [Paid-up equity shive.capital {Face Value nf 2 104 each) 2,195.93 219593 210299 239393 210248
16 |Other Equity {as per audited balanee shieet 6= 21 3 15t March) -] - i570.7 71330
17 |iarnings per share (Sace valie of & 10 eachy {on anmalised for the imerim periods)
(8] Jasic (3) {1.16) 042 (5T 0.55) XD
(b} iDiluted ) wnﬁ?‘%&t - 0.29 {0.95) 5.7}

See necompanying notes 1 the financind resiills
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notes:
i The above firancial resulls were raviewsd by the Audit Cominitiee sad approved by the Boaid 4f Diractors at the meeting hald on 25th May 2023, These results have been audited

by M/s M.K. Aggarwai & Co, Chartered Accountants,

k4 The Company hais received Rs, 100 crore on September 17, 2022 from the Govermment of Ingdis towards Subscription to e share capital during the Finarickal Year 2022-23 a5 share
application theney, Tn this fegard, during the perlod under report the Company hay made preferential allotment of 9,29,36,502 number of eqully shates of face value of Rs, 10/-
each to the Goverywnent of Indis on Qctober 27, 2022 @ RS, 10,76/~ per equity share (Including sectrity premium f Rs. 8,75/ per equity share). Fusther, an amount of Rs, 400
crora was recelved from GOT on March €7, 2023, towards subscription to the share capite? of the Compaay for fhe FY 2022-23 ay share application mioney. In this regard, the
Committes of Directors had elotted 29,36,85,756 nuniber of eguity shares of face value of Rs. 10/~ each s the GOI on April 27, 2023 @ Ra. 13.62/- per equity Share (scluding
security premiur. of ks, 3.6%- per agulty share),

3 The Company is consistently following the policy &f provision on loan assets on the basis of Ind AS norms vs IRAC norms; whichever i$ higher, A5 on March 31, 2023, Tmpairaent
alinwance under Ind AS 1081s higher than R8I Prudential (IRACP) Norms (Incliging standard assels grovisieniag), Accardingly the company has providad for the smount as per Ik
AS In the books of accounts as on Mareh 31, 2023, The existing Impairment reserve of Rs.39.54 crores created upto March 34, 2023 has not been reversed. Thopgh FLL on Loan
Asgets 15 computed o portiolio basis, however full impairmignt allovenca has ben made on loan accounts declared as fraud as-per RBL norvs,

4 The Company has clanged s acconnling policy whereby interest Income on 5tage: 3 sssels (. except an assels which 2re standard under IRAC norms) shail not be recogalzed in
Books of aocounts with effect from Otst April 2021, Accordingly intersst income s lawer by Rs 208,50 crore {net of ECLYfor the fnancial year. The campany has sought clarification
irara REI i1 this ragard and thelr reply fs awaited.

§ The global economy has subsuried the Impack of Covid-15 and T gradually recoverlig. T?\e company does 1tot envisage any major distupfions and impact gn its sperations moving
Torward.

B The valuation of Ihvestments in sub*!dia:y companies- has bean mnsidered on the basls of financiél statements of the subsidiartes for-the period enided 315t Decermiber 2023,
Instead of 31st March 2023, Théru is no-material fmpact of this o fie Aranciat rasuits of the compay.

¥ Tn'the imatter of Stockhaiting Carporation of Iiddia Ltd, {5HCILY certain tigation Is sub-judics hafora the Honble- Suprenie court shiice May 2615. As per legal opinion ebtained by
the management of SHCIL, ro provision has been recognised in the'statement of profit and foss.

8 O al the secured bonds, and debantures issued by the Company and outstanding as.on 3ist March 2023, 100% securlty cover has been mdintained egainst pringipal and interest,
by way of floating charge on receivables of the Company and/or Government sacuritica owned by the Compatiy,

g The Capital Risk Adequacy Ratio {CRAR) stands at (-} 70,66% as on 31st March 2023, below tie RBI stipmated guldelings vide tircular dt. 31st May 2018 {xm,‘zbn-xsnsmwsrz
{Poy CC_, o, 092/03.10.001/2017-18),

10 Banie Audit observations 1 case of Subsidary Companies are biasid on routing aperations of the campanies. The financlal inpact of such obdervations are nat consideret materfat,
.on overall basts.

11 i the context of reporting business/geographical segrient as required by Ind AS 308 - "Gparating Segments”, the Company operations corprise of unly one business segment of
financlng, Hence, there Is no:reportable segmient as por Ind AS 108,

12 The detalls of loan transferrsd duting the period gnded March 31, 2023 under Master Diredtion - Reserve Bank of Indiz (Transter of Loan Exposure) Directkms, 2021 dated 24th
Saptember, 3021 is as follows:

Details of stressed toans transfared during the year

. {Amount in Rs. Crores)
Particalnrs . To ARCS To permitkad To other
. transfes [t f
1 Numiber ¢f Accounts » 3 . R
2 .Aggrégate cutstanding of accounts sold to SC/ RC 319,02/ A .
3 wm_gh?.‘ed avarape rasidust tenor of the foans kansterrad ~ } B
4 Net buok value of ioans transferred-{at the time of
Agyregate Consideration 169.64% - .
6 Additional consideration realized In respect of accowits 73.8% - «
transterred in earlier years
7 Aggregate gain/ {loss) over niet book value 180,64% - .
“includes Seourity redeints of R.92:344 crare. :
Detaiis of Inans acauired during the year
‘{Bmount i Rg. Crovas)
From feinders 1..._From ARCs
L _Aggreaate grincia) ¢ é,gﬁw_ngi_fmf_b.a.mired
2. hoaregate consideration: pai (118
Weighted avarage residual tenorvo,f,!oansv acauired )

Futher, therds five np cosis durkig the. periud ended March 31, 2023, where resolution plan implemantizd endder the reselution framewprk for COVIE 19 related stress a5 par
REI Clrcidar dated Gth August 2020,
13 The ac!_e:ututmal infarmation as requived undar Regufat!nn 52(4) of SEY (Seeurities and Exchangss Bugrd of India SEBT (fisting Obligations and Disclosure Requirements) Regulationy,
2015 15 annexed as Annexure A,
14 Thedisclosure invespect of related party transactions on conisolidated basts for the pedod endéd 315t March 2073 hava heen arinexed herawlth this statement -#5 Anhexure B.

15 the Bgurefr the.quatter éncled 315t March. 2023 have beeiw derived by deducting Fe figures for the patiod ended 3ist December 2022 from the figures of the period ended 31t
March 2023,

6 g per the epplicabifity criteria provided unider SEBT. circutar SERIHO/DDHS/P/2018/1 44 dated Novermiver 26, 2018, company fs nota istge corporate, hshoe the distlosure required
to b matfe: in-termis of the said dircubar 15 ot applicable,

17 The figums for the previous quartgriperiod have been regroupeci,f rearralged wherevel necessary to conform to the cutrent petlod presentation,

Mariaging Dlrector &
Chlef Exetutive Officer

Placer Mew Defti
Date: 245 May 2023
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(%1n Croresy
SYATEMENT OF ASSETS & LIABILITIES :
: ) . Standalone . Cousu!is#amd
Particutars At 31/03/23 | Asak 3103722 | heat 31}93[23 Asabk 3110322,
S fAudiced) | - {Audited) (Audited) {auditan
. ASSETS
(1)  Pinancial Assats )
{#) Cosh and tash equivalents 110.38 11242 14036.77 966.30
{b) Bank Bskince other than (a) above i891.89 648.37 272045 © 132818
{e) Derivative fvanclal instruments 14.83 202 14.83 242
{4} Trade receivables 3832 .52 805 24257
{g)leans 1.799.19 2,382.59 1.907.98 2,623.48
(T} Invastonents 1,018.87 1,683,60 7,706.07 6540.90
) o) Oty fineclal assats 33.87 49,03 786,06 .72
ol Finaackal Asatts . %,B07.45 . -4;309.46_][’ . 3440403 1243818
{2) Non-financial Assots
(&) Investient In subsidiaries 1.257.70 1,260,089 - -
(b) Investiment accousted using gaulty method - - - -
{<) Inventories ] . - 71.46 73.89
{d} Current tax pgsets (Naty 3186 48.28 CBL34 £88.97
te) Deferred tax assats {Net) 1,739.42 185278 43002 924.40
{f} Investrent prongrty 28332 27141 298.15 286.76
() Property, plant and equipment £18.29 634.49 962,65 960.90
thi Capital work-insproaress - " 5,48 1151
{1} Intanaible assets under development - 5.64 4.41
{1y Goodwill 446,54 445,64
{k) Other intangiiie sisets 0.26 043 56.38 47,01
1) Other non-financlal bssets 92,11 93,25 167,52 217,43
“Tolal nonfinancial susets : - 402261 CABL0L C E2E2 3,041.62
( 3) Assets clagsiied as held for salg .04 0,04 2.54 754 |
| dotnl Assets (. TH2ERY P 8,930.10 B0 18 1933,__1, 15,487.35
LGIABHLITIES AND EDULTY i
LIABILETIES
(1) Firanclal Liabilities 2.23
1#) Derivative financial instruments - . -
{b} Trade payables
{1y Total sutstending dues of MSMEs . . 1.8 087
(i) Tetal outstanding dues of creditors othar than G 5285 257.13 390.00
(€} Other payables
(1) total autstarding dues of MSMES - - -
iy totdl outstanding duss of creditory other than MSMES - - 223
{d} Debt securities 4,590.31 5,054.47 4,233.59 5,095.43
fe} Borrowinas {othar than debt secuiities’ 443,09) 992.77 51158 1,025.02
. (N Subordinated liadilities 7167 974.66 774,67 97466
{a} Other financial llabilities 2,349 1,480.69 2,756,33 275833
i "Totnl Financial Lighifides .~ 822032 B.54544 : m,issggg{ - A0,240.04!
Hen-financial Gahilities - :
(@) Provisitns 8368 3¢ 183.65 156.68
b - . 35,08 3567
Y plal ] H3.68 Ce,A1 23873 L A02.35
{3) Eunity N
{a) Equity share capial 2,195.93 2402.99 2,195,093 2,102,989
{1} Other equity { 1.552;_3,_33 {1,657.54) 1.570.79 71510
Nan cnm[g ng, !ggmgt - 23292‘12 283547
I Mm A4S -
YL .i

aft‘%ﬁ;‘)hmk’! x
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ﬁ.‘ in m@g)
-sw'er-ﬁﬁu‘mp CASH FLOW L o
- Standelone Qauucitdamd
Yesronded - i Yearwnded | Yearénded | Yearehded
Parﬁwiars TBNOB3. 1 BYeRf22 | . 34033 | myso3zez
i T L fAudited) {Audited) | . {AudRted) .| {Audited) .
A. CASH FLOW FRGM OPERAVIRG Acnvxnﬁs
Het Profit bafore Tax ) [185.57) {1,783.16} 26,08 {1.523.31)
Adiusiraents for
Bepratiation and amortisation 2407 23.0% 73.93 66.39
Trpetierneng provision/ write offs (78.29) 1,373:32 88,14} 1,391.26
Unrealised gain/(loss) en investments (95,443 {96.29) 248.14 150.78
Impairment on Non-financial asget - . -
(Profit)/ Loss.on Sale of Agsets - (0.02) {6.22) (0.023
Operating Profit before Working Capltal Changes & Operating {336.23) {485.06) 26174 8510
Activitios .
Adiustmants for Operating Activities:
{Increase)/ decresse in Investments 74239 1,523.29 249.47 109772
{Increase)/ decrease in inventary . - 243 14.74
(Encrease)/ ducrease In Loans & Advantas 661.83 2,674.80 80165 282610
(Increase)/ decrease in Derlvative Financial Tnstruments {12,81), {17.83) {12.81} (202)
Increase/ (decrease) in Trade Payebles 241 {112.83} {118.09) (22833
Increasef {ducrease) in Subordinated Liabilities (199.96) (33864} {159,699} 1338.64)
{Increase)/ decrease in Recelvabies (8.17) 26.54 152 {48,941
Incranse/ (decresse) In Debt Securitles {464,165 {2.21631) (361,843 (2,275,55)
Increase/ (decrease) in Boriowings {539,68) {1,302.93} (513473 £1:331,92)
Operatinyg Profit bafore Working Capitat Changes (14745} {249.07) 112,67 {201.75)
Adiustments for:
(Increasp)/ decrease In Other Finangial Assets 1,14 203 (5128} 803,29
Increase/ (dectease) In Other Non-inancial Assets 1408 B0 5521 (145,50}
Increnss/ (decrease) in Other Financlal Liabilities B69.30 (31343) 87148 {764,89)
Increase/ (decrease) in Other Non-financlat Llabllities " {0A42)) (0.59) 2313
incfease/ (decrease) in Provision 5869 (3.97) 28,05 6.14
Increase/ {decrease) In other bank balances (1,243.58) (60, 04) 11,392.00) 12.56
Increases [decrease) in assets held for sale . - 377
Cash Fow before texation (352.41) 6286,13) {39214} (63.52)
refund, - Mot 1649, 13.94 {56.10} 2.8
» fron rabis Activities : i A BOIAGY] T HELIEY| (3385 o {0BR.4RY
8. CASH FLOW FROM INVESTING Ac‘nvmas
Purchase of / Advance for property, plant and squlpments (32.47% (.20 (64:48) {23.32}
Proceeds from sale of investment propgrty : - - (11.39) {85.90}
Purchase off Advarice for Intanglble Asset 0,17 {0.03) {107 (561}
Prc«:eeds from sale of property, plant and equipments 13.65 D24 17,98 8369
133 - -
4 ; { e 1:X §§) IR 5 v ~AEREEN vl 1B1.14)
€. CASH FLOW FROM F!NANCINI ACTIVITIES
Tssue of Equitv Shares : 92.04 #1.01 92,54 61,01
Share Premitn {net of expenses) 706 38,99 7.06 38.99
[Sheire application maney r'ece!\-'iad 406,00 - 40000 -
Diwdend arich . - - (
1Bl : Gash atd Cash Equivalents at beglaning of the finahcial year 11791}
el e * 966,30,
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Annexure A

- do ST TANURNC P EE U AP I |As gt/ for the : - .
SND 1 S Particalars - - Unit - |quarter ended 2;:&3;?;&;? ]
1 Debt-Equity ratio * : tmes | 9.28
3 Quistanding Redeemable Preference Shares 2s. In Crore N
3 Capital Redemption Resarve Rs. T Crore 23162
4 Dabenture Redemption Reserve Rs. In Crore ' §7.58
5 Net Worth * Rs. In Crore 626.10
6 Net ProfitAfter Tax Rs. In Crore {232.50) {287.58)
7 Barnings Per Share Rs. {1.06) (1.31)
8 Total Debits to Total Assets > tmes .65
9 Operating Margin * % -42.70% “49.59%
10 Net Profit Margin * % -158.54% ~52.74%
11 Sertor Specific Equivalent Ratlos
{a) CRAR ® % ~70.66%
(b) Gross credit impaired Assets Ratlo ” % 93.96%
(© Net credit Impaired Assets Ratlo ® By - 75.97%
Notes:

1 Pebt-Eguity ratio = Deht/Net worth
12 Net Worth-is calculated as defined in Section 2(57) of Companles Act, 2013
13 Total Debts to Total Assets = {Debt securliies + Borrowings (other than Debt Securitles) +Subardinated
Liabiitie)/ Total Assets
4 Operaring Margin = Net Operating Profit before Tax/ Total Revenue from Operations
Net Profit Margin = Net Profit after Tax/ Total Iricome
& CRAR = Adiusted Net Warth/ Risk Weighted Assats, calcolated as per RBI guidelines
7 Gross credit impaired Assets Ratio = Gross Credit Impaired Assets/ Gross Loan' Assets
I8 - Net éredit impaired Assets Ratio = Net Credit Impaired Assets/ Net Loan Assets.
9 Dabt Service coverage.Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liablity Ratio, Long Term
Debt to Working Capital, Debtors Turnover, Iriventory Turnover and Bad Débis to Account Recelvable Ratio is
not applicable to the Company.
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Annexure B

Transactions with the Related parties during the peried ended March 31, 2023

o {Rs. in Crores)
S For the period ended =
SN0 | o e Rt s

1 Entities under the control of same governmant

a) Advisory Incoms 56.18
b} Interest Income on G Sec 2,65
< Rental Income 38.28
2 Compensation of key managerial personnel

a) Short-term employee benefits 1.74
b) Post-employment defired benefit 0.10
o)} Compensated absences. -
d) Share-based payments -
) Termination benefits -
f) Sitling fees 0,14




ANNEXURE I-FORMATY OF SECURITY COVER

Amtin crore

ASSETS

Property. Plant and Hyuipment ) 61824 18,24

Capital Work in-Progress ) ‘ -

Right of Use Assels . ' _ . . R

Goodwill ' . -

Intangible Assels (.26 0,25

Intongible Assets wider Development . -

Ivesinents 2,276,567 221667

Loans Yes 1.799.19 - 1719919 ) 1,799.19 1.799.19
Tnvanterics ) ! - -

Trasde Receivables Yos 3832 ’ - k1Y) 34,32 3832
Lasly and Uash Equivelems : 110.3% 110.38

;\;;:%:{E;?‘?i\ccs ather (han eosh sud eask . 189180 1,501 .40 i

Others ' 218545 2.385.13

Total - ¥ - 183751 - 789259 8,920.10 LA3TSY 1.837.51
LIABILITIES

r?:r!:; i::lic!.umes 1o which this certificate s 135109 138132

(ihar deht sharing pari-passu charge
with above debt

Ciher Dedt

Subordnated debt 74,67 T14.67

P

wog \‘{"“;‘f‘-

e ARGOM
M“,;--i},,«w,/‘

sl

o



Borrowings

Tank

Debt Becurities

Others { FC borrowing)

Tiade payables

Lease Linbilities

Provisions

Olhers

1ot to be flled

7500 7300
3.306,96 3.3066.96
364,25 364.25
62,26 62.26]
§3.68 #3.68
2,255.96 2.255.96
1,381.22 692278

8.304.00

Sxelusive
Security Cover
Ratig

Pari-Paggu
Security Cover-
Radlo
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Independent Auditor’s Rep <
WMMMMMMMMW
Disclosure Requirements) Regulations, 2015 as amended

To,

The Board of Directors
I¥CI Limited

New Delhi

Report on the Audit of Standalone Financial Results

Opinion
~ We have audited the accompanying Standalone Financial Resuits of IFCI Limited (‘The
Company’) for the quarter and year to date ended 31stMarch, 2023 attached herewith, being
submitted b)f the company pursuant to the requirements of Regulation 33 and Regulation 52
. of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”)

In our opinion and to the best our information and according to the explanations given to us,

these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 and Regulation 52 of

the Listing Regulations in this regard; and

il. givea true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (IND AS), RBI guidelines and
other accounting principles generally accepted in India, of the net loss including other

comprehensive loss and ether financial information for the quarter ended and year to date
ended 315t March 2023,




. We conducted our audit in acgbrdance with the Standards on Auditing-(SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute éf Chartered Accountants of India-together with the
ethical requirements that are relevant to our audit of the standalone financial results under
the provisions of the Companies Act, 2013 and the Rules thereurider, and we have fulfilled
our other ethical résponsihilities in accordance with these requirements and the Code of

Ethics

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.
iphasis of Matter

1., We draw attentii)ri to Note No. 4 of the financial results regarding change in accounting
policy towards de-recognition of interest income on stage 3 assets. Accordingly, the

“interest income is lo_wer»by Rs. 209.50 Crores (het of ECL) for the reporting period.

2. The company has informed us vide letter dt. 01.11.2022 received from nodal ministry that
case specific data for SDF (Sugar Development Fund) Scheme may not be shared with

auditors. Accordingly, same is not reviewed by us.

3. The company has informed us that as per communication received from nodal ministry
towards PLI (Production Linked Incentive) séhemes, files and documents shall not be

made available to the auditors, hence we have not reviewed the same.

4, In a certain case, it was observed that one party has appointed the company as it's

advisor/consultant for assisting and preparation of their proposal under SDF (Sugar




Development Fund) scheme of Government of india ((}Oij._ However, company is also

~ acting as nodal agency/agent of government for independently carrying out various due

diligence procedures on application received by nodal ministry under SDF Scheme.

. Notwithstanding express approval from GOJ, the action of assisting/coaching an applicant

into préparatinn of documents/project reports on cdmmercial terms, and simultaneously

conducting due diligence on behalf of GO, severely unaermines the creditability of the

~ proposals appraised by the combany, and comprises the independent position of the

company.

We draw attention to Note No. 6 where the valuation of the investments in subsidiary

companies has been considered on the basis of Financial Results for the pei*iod ended 31t

“Dec 2022, :

We draw attentit)n to Note No. 9 where the Capital Risk Adequacy Ratio (CRAR) stands at
(-] 70.66% as on 31.03.2023, below the RB! stipulated guideli'ne.s vide circular dt. 31st
May 2018 (RBI/2017-18/181DNBR (PD) CC. No. 092/03.10.001/2017-18).

Our opinion is not modified in respect of these matters.

These standalone financial results have been compiled from the interim standalone financial

statements. The Board of Directors are responsible for the preparation and p’reséntation of

“ these standalone financial results that give a true and fair view of the net loss, other

comprehensive loss and other financial information in accordance with the recognition and

measurement principles laid down in Ihdi'an Accounting Standards 34 “Interim Financial

Reporting” specified under Section 133 of the Act read with relevant rules issued thereunder,

the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India (RBI) from time to time and other accounting




'pfinciples generally accepted in India and in compliance with Regulation 33 and Regulation
- 52 of the.Listi_ng Regit_!ati(ms, This responsibility also includes the maintenaﬁjce of adequate
accounting records in accordance with the provision of the Act for safeguardihg_ of the assets
of the Company and for p%eventing and detecting the frauds and other irfegu!aritiés;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implemehtaﬁbn and maintenance of
adequate internal financial control, that were operating effe_ctiv_ely for ensuring the éccuracy
and compieteness of the ac'éounting r‘eéof_ds, relevant to the preparation and presentation of
 the financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing.the standaloner financial results, the Board of Directors are responsible for
" assessing the Cﬂmpény’s' ability to continue as a going concern, disclosing, as-applicable,
matters related to going‘conc.ern and using the going concern basis of accounting unléss the
Board of Directors e1ther intends to liquidate the Lompany ot to cease operations, or has no

- realistic altematwe but to do so.

TheBQard_ of Directors-’are_ also responsible for overseeing the company’s financial reporting

process.

Olir obje’cfives are tb ébtain'reéso'nab]e assurance about whether the standalone financial
results as a whole are free from material m;sstatement Whether due to fraud or error, and
" ta tssue an auchtor s report that includes our opinion. Reasonable assuranceisa hlgh level of
assurance, butisnota guarantee that an audit conducted in accordance with SAs will always
détef;t a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggfegate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

resuits.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional sképticism throughout the audit. We also:

‘» Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a materjal misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists felated to events or conditions that may cast significant doubt on
the Company"s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financival results or, if su;:h disclosures are inadequate, to
modify our opinion. Qur cohclusions are based on the audit evidence obtained upto
the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial
results, -including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair

presentation.




We communicate with those charged with governance regarding{among other matters, the

planned scope and timing of the audit and significant audit findings, incigding any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to cemmunicate with them

all relationships and other matters that may reasonably be thought to bear on our

. independente, and where applicable, related safeguards. -

Other Matters

.

-

1. ’I‘He.financial results included the results for the qua‘r-tef ended March 31, 2023, being the

balancing figures between audited figures. in respect of full financial year ending on that

date and the published unaudited year to date figures up to December 31, 2022 being the

date of end of third quarter of the current financial year which were subjected to limited

review by us, as required under Regulation 33 and Regulation 52 of the SEBI (Listing

O'bligatioh and Disclosure Requifements) Regulations, 2015 as amended.

Place: - New Delhi
Date: - 25t% May 2023
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Financial Results of IFCI Limited

To,
The Board of Directors of
" IFCI Limited

Opinig

1. We have audited the accompanying statement of Annual Consolidated Financial Results of IFCI
Limited (hereinafter referred to as ‘Holding Company') and its subsidiaries {ihe holding
company and its subsidiaries together referred to as “the Group”), for the quarter and year to
date ended 31t March, 2023 attached herewith, b‘eihg submitted by the Holding Company
pursuant to the reguirements of Regulation 33 and Regu]ation 52 of the SEBI {Listing
Obligations and Disclosure R»etiuirements) Regulations, 2015, as amended (the “Listing
Regulations”),

In our opinion and to the best our information and according to the explanations given to us, and
* hased on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, the aforesaid consolidated financial results:

1. ingludes the annual financial results of the following entities:

Name of the Entit ..o Relationship. .
L mCiLumted | ParentCompany
2. IFCE Financial Servfces Ltd. (IFIN) ' Su’bsidiary
3 IFCT Venture Capital Punds !;tvd.v{IV(;F} Subsidiary
4. T IFC Infrastructure Development Ltd. (11DL) Subsidiary
5. [ IECI Factors Ltd. (IFL) T Subsidiary
6. | MPCON Ltd, Subsidiary







Act 2(}13 and t:he Rules thereuncier, and we have fulﬁliec} 01.21’ Othe"' '{Thif%éﬂ_ respcﬁr;si.ﬁijj’_ﬁ'ég i

‘provide abasis for




iR Corpcmnan of Ind:a Lxm:ted no pmwsmn has heen reccgmzed in 'the Statement nf Proﬁt and

' ".':-.'Loss G







T B _iavaluate the appmprxatene%s'of accountmg pol;cles used dthe reasoﬂablenes's af _'
3 f.__accountlng estimates and related disclo _'__ the Consolidated Fina : Results made by .~ :

':Board{m ! Dxrectf;rs







Lk il - H

Shri Umesh Kumar Garg

Independent Director

Shri Umesh Kumar Garg is a practicing Chartered Accountant. Shri Garg is a Commerce and Law

Graduate from Agra University. He has also completed his Diploma in information System Audit
(DISA) from The Institute of Chartered Accountants of India (ICAI).

He is a senior partner in firm named Umesh Amita & Co. He is currently on the Board of Incredible
Insurance Surveyors & Loss Assessors Private Limited and Harkiran Professional Consultants
Private Limited. He has an experience of around 32 years in field of Corporate Law, Finance,
insurance Management, Project Management and Taxation {(Direct & indirect).

He is a fellow member of The Institute of Chartered Accountants of India (ICAl), Institute of Valuers,
Institute of Insurance Surveyors & Loss Adjusters and Indian Council of Arbitration.

He has also been the Chairman of Central India Regional Council of The Institute 6f Chartered
Accountants of India (ICAI) for the year 2015-16 and executive member of the same for the year
2012-13, 2013-14 and 2014-15,
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F. No. 18/7/2022-IF-|
Government of India
Ministry of Finance
Department of Financial Services
3 floor, Jeevan Deep Building
Parliament Street, New Delhi —~ 110 001
Dated the 10" May, 2023
To:
The MD & CEO
IFCI Ltd.
IFCl Tower, Nehru Place
New Delhi.

Subject: Appointment of Independent Director on the Board of IFCI Ltd. — regarding
Sir,

| am directed to state that the Central Government hereby appoints Shri Umesh
Kumar Garg as Independent Director on the Board of IFCI Ltd for a period of three
years from the date of order of his appointment or until further orders, whichever is
earlier.

Yours faithfully

sl Heare

— Kartikebh Misra)| Gi -
Director

Tel: 011 — 23748765

Copy to.

1. Shri Umesh Kumar Garg, Chartered Accountant, Agra, Uttar Pradesh.

2. PS8 to Hon'ble Finance Minister/ PS to Hon'ble Minister of State (Finance)/ PPS
to Secretary (DFS)/ PS to Joint Secretary (IF).

3. NIC —1o host on the website of DFS,
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