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No. IFCI/CS5/2021-272 | June 28, 2021
The National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block, Bandra Kuria Complex
Bandra (East)
Mumbai — 400 051
CODE: IFCL
Dear Sir/Madam,
Re: Qutcome of the Board Meeting held on June 28, 2021.

This is to inform that the Board at its Meeting held on June 28, 2021 has

approved the following:

1. The Standalone and Consolidated Financial Results of the Company for
the quarter and Financial Year endad March 31, 2021 along with Auditor’s
Reports, Statements of Assets and Liability, Statement of Cash Flow and
Dedlaration of Unmeodified Opinion for the Standalone and Consolidated

Financial Results respectively.

2. The initiation of process of selection and appointment of Consultant for
formulating the IFCI's Revival Strategy.

This is for your information and record.

Thanking You

Yours falthfully
For IFCI Limited

(Rupa Deh)
Company Secretary

Encl.; As above
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No. IFCIjCS/2021- 'S 52. June 28, 2021

The National Stock Exchange of India Limited
Exchange Plaza

Plot No. C/1, G Block, Bandra Kurla Compiex
Bandra (East)

Mumbai — 400 051

CODE: IFCI
Dear Sir/Madam,

Re: Declaration regarding Auditor's Report with an unmodified opinion
for the Financial Year ended March 31, 2021

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Cbligations and Disclosure
Requiraments) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, this is to state that there is
unmodified opinion in the Standalone and Consolidated Audit Reports of the
Company for the Financial Year ended March 31, 2021.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Lintited

el

J
(Rupa Deb)
Company Secretary

Ehcl.: As above
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No. IFCI/CS/2021- & 2;7 June 28, 2021
BSE Limited |
Department of Corporate Services
Phiroze Jeeleebhoy Tower
Dalal Street, Fort
Mumbai - 400 001
CODE: 106
Dear Sir/Madam,
Re: Outcome of the Board Meeting held on Jun 2021.

This is to inform that the Board at its Meeting held on June 28, 2021 has

approved the following:

1. The Standalone and Consolidated Financlal Results of the Company for
the quarter and Finandial Year ended March 31, 2021 along with Auditor's
Reports, Statements of Assets and Liability, Statement of Cash Flow and
Declaration of Unmodified Opinion for the Standalone and Consolidated

Financia! Results respectively,

2. The inttiation of process of selection and appointment of Consultant for

formulating the IFCI's Revival Strategy.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Limited

(Rupa Deb)
Company Secretary

Encl.: As ahove
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No. IFCI/CS/2021- 23y June 28, 2021

BSE Limited

Department of Corporate Services
Phiroze JeaJeebhoy Tower

Dalal Street, Fort

Mumbai — 400 001

CODE: 500106
Dear Sir/Madam,

Re: Declaration regarding Auditor's Report with an unmodified opinion
for the Financial Year ended March 31, 2021

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, this is to state that there is
unmodified opinion in the Standalone and Consolidated Audit Reports of the
Company for the Financial Year ended March 31, 2021.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Limited

¢

(Rupa Deb)
Company Secretary

Encl.: As above

o vw o o RRis IFCI Limited

dofiegar wmicen Raged. Office:
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g +e1-11-4173 2000, 4179 2800 Phone: +91-4173 2000, 4179 2800
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REGD. OFFICE : IFCI TOWER i wmm{ e
64, NEHRU PLACE, NEW DELHI - 110 018 . sl
WEBSITE: wew.lFelltel.corn

1 [Revenue Front gpexailons
[

Intereat Income: : (188,64} 314,13 733,78 - 108573 2,144.10
1 {nividsid tncome 13, 80 o1l 2580 LEFT]
©) _|Rentat Income 8.5¢ . 2.52 3860 36,03
@) [Fees and vonmmisslon Jncoma i 51 10.2 4.73 Er%7] 2013
v)  yNat galn on fidv valus changss (ST 572 . i 193,26 -
2] ue firom pperationy : (186,62} 400,18 F48.15 1,375.00 3 243.66
|3} er Inconis 10.30 [N L1l6 18,00 2040
[Totn! income . - A186.42) 0BT 749,31 139692 2,264,068
2. |Expenscs :
o) | Finnee coghy 26720 3758 3847 Tiie67 TAI635
1] Ned losz on [y vilus chenges ' - . 93.56 - 285,50
o} Iny enl_on fAnomelal insturnents 19351 72108 2,27.63 421,96
d} | Employee Benefils Bxpenses 3299 57,40 9109 143,92
8) | Depreciation ané Anertization 193 740 20.66
B | Others expenses 13,08 4533 116,58
Fals! expeases 51518 1.264.58
Exceplional e - B
5] Proftt ogs) ictor's 1ax (4=1) I R s LGS Tl (TR 302
Tex gxpense
2 [lnecmetan . P N N . A
) | Texation for andler yenrs 8.57 - e ar 857 43,99
9) | Defered Tax [Nef) - IE AN (143,71} EED 197.85) 92,98
Talal 'l‘n.x erisg [ i , ] 18347 {Arrh
oy Frd o CRART. v reiet iy S & e e o B | e T AR L| . o e e (TR % e

& lOmer Cmﬁp&’dmmivu Tneome
a)___|Itewns hat will not be véelassifien {o EI___U!.MH

Fair value innper on BYTOCT « saqulty seenrities z52 505 {1.58) 217 _ e

«Logs oh pala of FVTOCE - enulty scenriien - - - - G

]nmm.e tax relading to llems that wilk nat lse reclassiteil to prafit or

-"1 nx o Palrvaoe chmu enPYTOUL - Egjgg-suggdﬂa {0.8%} [L6) .03 {071 [EXn!|
“ 13.45

By
bl |utomns cload wlll be reclpssifled to yrodlt or loss

Dbt securltles measured st FYTOCT - nt chawge in fair valne : (2.55) 15,84 {922} 235 [10.78))
-[ebt securities measured st FYTOCE - reglaseified (o-profit and Jose

jIncoms Inx relniing o ftewns that will e xealnssied 4o profit or loss

’I‘amealr\'aluu?En g5 on FVTOC] .« Debd securilizs 4.03 3715 (7] 1872
SE]

B L T e O T T f e L T T s s e A e, i R e ] ARG A i A 1T A |
10 [Pric-up equity sherc copial (Face Valoo of ¥ 104 encl) 120590 1,805.00 1 695,09 1,895.09 1,695.99
11 |Other equity (as per andlied bakinca shaet as al 3151 March} 47611 241178

12 [Zarvings per shara (fhce vahas of T )0-4ach) fnor samiglise:] for the interim perlads):

@) im:s!u 4] (A.08) £3.90) (348) (10,33} {154
(b} [Diluted () (448) 13.90) {348) (10.33)
S¢e accompanylog notes to the Anancial rosulls.
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REGD. OFFICE | IPCI TOWER i hid #ﬁnﬂ- [
61, NEHRU PLACE, NEW DELHI .- 110 919 P e v
WERBSITE: www.dfellid.com
. BTATEMENT OF AUDITED (CONSOLTDAT D) FINARCIAL RESTLS WOR THE QUARTER AND YEAT EROED MANCH 31, 5031 .
[¥ In Crore)

I

1 [Revenue fom opevations

0 |Imterest fncome ) (170,75) 147 L T8 1,192.86 2,254.92
b} | Dividend Incoma 10.2 : 8.8 20,08 2.4 43.21
) |Rental Income 6,27 991 .20 0.3 2817
d) |Peesund itsion lngoms 3.19 16,10 {114.29) 16.98 40.62
€) [Not tain on fair value changes {19.45) 58,59 {4.01) 196,55 -
f) |Sole of products {including Exeise Diny) 730 38.66 3.4 26,02 13.34
1) |Soleof aervices . lggge 137,14 246.95 51682 471,23
Total Revenng from operations §.36 10,79 A 1,066.36 2,819
1) |Other incorra 940 (0.67) {70:52) 745 340
Tatal Income 1516 £10,12 Bad.00 3,095,851 2,005,68
2 |Xxpenses
2y [Finance costs 263,52 286,15 - 316.02 1,147.23 1,451.27
b) |Fess and commnlsgion expense 2208 2108 B.11 60.57 37.00 |
-¢) {Mot loss an falt valte chenges . . - . 68.28 - . 582
d) |Impeinneni on finauckal nstroenzits C 200,33 984,23 ‘751.03 2,305.11 471340
a) | Coal of matericl consumed 1.90 28.13 17,02 36,31 3735
f) |Purchases of Stugk-in-frade 5.02 5,12 3.08 11.40 13,28
£) |Emgloyas Banefits Expenses ' 10078 60,81 120.62 292.42 32606
1) |Depreciation and Amartization 18,54 172.04 16.44 72,39 £1.34
iy [Ohers empangsy . 3390 67.82 6333 251.54 330.25 |
Tolnl exponses ! 68107 4,180.97
¢ & | RaallidiClogsi bofure éxcéjitivivalnnd fns {12y i ot 2 DRTAGY

4 {Bxeeptlonal ilems
= Sl eI ClivaS) el il ko) £

§ |Tax expense
3} _|lncoma tax 326 0,03 1750 3.90
by | Taxatlon for earlier years [0.12) 1,22 897 44,39
o) | Dolervoll Tax (Mal) (146,16 10,34 (199.68) 0.8
Tax expense [6(a) to 6(c)] {143.02) 7159 {173.21)
;3 1| ProBtytiosd) for-Tditelng heftnmes (61 e ; i | RN ] R § TSy
‘R |8hore ofnet profis of agsocintes and Jolnt ventores 1 for using the - . - -

3| Profir(loss) fok the yeeidd (7F3) 3
10 JOiler Curoprelivasivis Jusome

w01 84847

D

N

8) [Towng that will not ha veclassified o profi or loss
-Falr value changes on FVTOGI ~ Byuly Soouritics 209.48 19.32 102.35 542,33 £119.54)
-Gini/load) on sale of FYTOCI » Equity soowities - - - - (5.13)
Aotoariil galnilos) on Delined benefit oidigrtion 30z 13.29) (1.15) A2 (146)
Income fax celating to Besms that will noihe reclassifled ta prolkt ov loss
“Pmx on Fyir vilne changes on FYTOCL - Tqully securities {49.)3) (5.85) (24,54 (130.20) (1537
~Tx on Aciuarlel gain/flass) on Defited benefit ohligation (0.73) {.81 1.82 0.07); 19.%8
b) [Mems fhat will be reclessified 1o profit or lnss -
-Tair value changes on FYTOCL - Debt secucltien (5.99) 15.84 9.22) 1.35 {1676
-Tehi scenrities mensured at FYTOCI - reglassified to profit and loss - - - - -
- Exchango difftrent<s I translating the fisancial statements of e forelgn
operition 008 {012 0.736 034} L16
Tncome tas relating fo ltems that will be réclazdfied to proft or loss
~Tax on Falt' vilue chanpes on EVT0OC - Tobl securilies 4,03 [5.54) 172 18.72
Otier eoniprobioustt ficome 7 {loss) (net af 1nx) 156,73 21,17 4163 (16,00,
74 [ rolatdoineyahendivi T con L Tgss) fafee ) Y8l 0y i 5.5 RGN iesa| LAREINT o0 T 30923
12 |Profit for he period attributable 1o Bquily holdess of the parect
(854.20) (727,12} (372,82} (1,941,51) QA9
Mor-contralling intevast 5.25 912 (11.36) 2093 .2
13 | Ollier Comprehaive incorse atlrlbotable1u Equity holdurs of the parent
8102 17,53 .30 230,51 {#0.22)
Non-controlling Interest 7535 385 .79 185,70 {3579}
14 | Total compraheusive iivome for the pered nitribuiable to Bruity holders of the
poeesl - . {773.18) {709.59) {5254} {1.711.00) {31066}
Nan-controlllng Interest © 8003 12.47 23,43 215.63 [23.56)
15 [Fahl-up equily gharz capital (Face Valoe pf € 107~ cach) 1.£95.9% i 1,895,909 1,695.9% 1,895,909 1,605.99
16 [Other Baully (as per maclied balange sheet 23 at 315t March) ) 1,841,867 3,553.04
|7 [Brmings per shore (face valio of € 10 each) (nol aanuslised for the imesim periads);
® |Pa 451 3.54) (3.38) {10.24) {1,36)
[ ;ﬂiﬁﬁp% S (4.51) {3.84) (3.38) (30.24) ,«Mmﬂ
LA JID{FIE T !ﬁi::aﬂ“'—-nm\():
fi Y sttt TN
-_-nw_l FFCigigst
At ol
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IFCLLTD.
CHN: L74BD9DLAS82GQI058677

REGD. DFFICE : IFC) FOWER mwmmt' Ttk
. 61, NEHRU PLACE, NEW DELH) ~ 110 029 i A
WEBSITE: wwnw Ifclitel.com
% In Crores)
AR it S ¢ y " Aei 31030
L A ey L iy
‘L ABBET: .
Tinanclal pasels .
{#) Cash and cash squivalents 53056 1,034,03 1,178.73 1.521.72
{0) Bauk halance othey than (2) above 58R.33 . 989.76 1,340,71 1,052.86
(c) D=rdvative Ainameial fostmunenls - 50.04 - 50,4
() Trade vacolvebles 5132 7843 193,63 192.67
(¢} Loars. 6,479,711 10,295.36 6,840.83 10,767.3]
() Invesiments 2,950,534 1,882,54 5,504.10 3,562.55
{g) Othor fimmelal posels 1,536.06
s E A T Financlal ASFHE S v $3: 07 ; -
{# Non-Finaucial Assets
() Evegtment Insubsictares 1,34371 1,352,13 - -
(%) Investment aczcmnted using aquity medwd - - - -
() Inveriotien 118.52
(493 Cioment i Bagcts (Met) 6222 181.48 74,31
(&) Deflrred tax nssets (Nef) 213405 193204 | 1,635.93
" (9 Tavestmenl propesiy 185.50 15008 206,01
{) Propenty, plant aud equipment 74173 68708 Lok 73
(B} Caplial work-In-pragrese - . 408
(i} Iolangille sssels wider development 041
()} Gooduwill 14664
{k} Other intengible aasels 0.01 127 4082
{1} Qilier non-finanalal exsels Ld.46 236 79.95
el NoncFinaniial Arseis™ T 66A4] Bt BT
0.04 - 11,28
" RSB £ VT T 8420,38] oY " g sl
{1)  Finsncial Liguilékes
{r) Decivatys finansial Instruments 1541 E 1591 -
(b) Trode payables
() 1otal tusmnding dues of MSM s L E .40 4.32
(I} tetal putstanging dues of scedivors ot than MSMEs 165,68 66.60) 408,92 24,72 '
(¢} Qther payakiles
) ote! onfstanding dues of MEM iz - K - B
{t%) talat antslanding does of ceeditors elher Uzan M3 Es . o 211,10 192,50 —
{d) Belit securities 7270.13 7,044, 69) 737009 1,973.93
{o) Burtowings (olier than debl secosies) 2,285,70) 3,165.50 2,356.95 Jama
(£ Subondluniod [inbities 1,313,301 1,513.30 1,313.30) 1,313.30
(g) Othex financn] lobilldes 1,713.31 349510 181152
54 hodal Finanatal Lishfities : T P s 1264.88) A S T PR R LY Vo E
{2)  Ron-Finznclsl LiablLilies
{n) Proyisicns 818 1523 20504
{b) Dt non-financlal liabilitles .42 12.57 28.75
o 22 7ot Man: ikan )it Linblicies SHod o B0 56406 < 33439
@ Egoily
() Brulty sheare eaptinl 1,895.89 1,695.99 1,895,099 §,605.00)
) Other equity 476,51 2,011.1 1.841.97 1,555,04
1}286.5]3 ‘ ]_.073.0_2
3,737,904 5,249, 03:
+ 206402) ', 7 23 .80 —
e T
&33‘?1@31 =
2
B
. ,;fi 8.
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(¥ in Croves)

(‘nnszllﬂated

STATEMERT OF cag’ i m:w ok THE w:m ENDE}) m.«\ncn A, 201l

'_. Y{nrmdm.’iljmnu

A CASH [LOW FROM OPERATING ACTIVITES ' — ' ' — ;

Nt Profit before Tex {2,14723) [140.91) (2,084.79) (54.24)
| Adjustmeniz for: !
Depreniallon end amortisation A9.30 30.66 250 8134 :
Impainwen provisioa’ write offs 2,271.63 121,96 230511 471.23 '
‘Urvealised gain@oss) on ivestments (304.53) 275,50 5342 (252.78) i
Impalensent oi Non-fnimeial asset (11.349) 63.17 -
|¢Eroifit)f Loss on Sale of Assets {0.01) (8.53) {0.01) {741)
Qperaty Profit before Working Capltal Changes & Opernting Actlviries {162,18), &41.85 34612 199,20
Adptmens for Operaéing Activities:
(Incrense)f decrznss I Tuyestmants {7%1.68) 1,163.64 {1,050.30) 1,734.49
(Increase)/ decrense in Inventory . 2900 3552
(increase)f decreass inLoans & Advances - 1.386.08 248828 1521,3% 247392
(treare)! decreass InDervative Finunciz! Insinunents 65.95 {35.38) v G5ES (3538)
Inerepsef [decrease) In Trade Paynbles 99.08 {40.67) 18131 60.42
{Inerease) decrease In Reecivables 19.99 {71.48) [0.96) (i733)
Increase/ (ecocase) in Debl Securitlos (572.82)] (1,382.19) (602,04 {1,360.12)
. (B79,80) (2.38821) #22.16) (2467.99)
Opecating Profit before Warking Caphinl Changes (569,38) EIEE] {(331.70) 237
Adinshncnte for;
(nercasey! deerease In Cther Financlsl Aspals 7.8 {1.E5) (498913 (11857
Incrense/ (eevense) in Other Non-Anonclal Asset 3,54) 2006 . 166 308
Increase/ (ilaciossc) in Othor Tinancinl Lizbility . (92.33) 60,93 60891 17513
Tncranised (destonssd In Othor Non-finabeiel Lisbiliy .44 {0.5%) [{E3)))] 1235
Incrsnce/ (dlecreass) n Provislon - (83,21) §1.59|+ (5215 47,94
[Incraase/ (decroasa) in ather bank balnces 1431 45.85) (287,65 {113.51)
Inersase’ (eorensed In wescte hitd fn sslo 084 A58 ©.03) 46,66
Caatt Flow before taxetlon (7824 134,21 {244.52) 53.57
]m:ame Tm Id mﬁmd th 110.67 {23.40) 138.7% (42,12}
: efulis Aptites ) R T R L AN A
B. CASH FLOW FRtOM INVESTING ACTIVITIES
(82.84) (B.03} {97.98) (4.7
Turclizse of / Advance for property, plant and upnpmenls {Including Leased property)
Investmen| by mbgldinsiea 1124 [63.E7) . -
Proceeds fom sala of investment pmpcrry 4,53 {3.29) 4.60 224
Snlo of Invesiment in assaclaies and jeint ventyees - - .
Vurchage off Advange for Intynglhle Agact . 036 0.38 01 (1.004
and 25.85 {0.25) 690

Provocds Fum salo of propurty, plant end oquipments (including Joased property)

[ I R L D1 AT,

n6ei ashi i Troin Tivesiiin Aefvitiés - (LD
€, CASH FLOW FRCNM FIRANCING ACTIVITIES
Divoldend Pald {712 (621

Shore application monty recetved 200,00 W 200.00 20040

[ ik 5 P 3 L . "3F
Add: Cash and C'lsh Equlvalmls mhegmnmg nflh: financinl yepr r 1,034,02 395.54 1,527.72
Cash and Cash Buivalénts at the end of the Tinanelal vear 533.56 1,034.03 1173
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WERSITE: wwwnlfelltd.com

Hotest

i The above Fnamcial results were roviewed by the Audit Commitiee and sppravéd by the Baard of Diretors at the meating held an 281k June 2021, Thess resulis have been adited by the Sigiotory Auditon of thy
Cennprany, M/ M.K. Agganval & Co, Chariered Accountants. .

2 The sharebioldera ot ita 2'h Annwal General Maeting hedd on Decerber 22, 2020 appreved e Ingrease in Authoriaed Equity Share Cagital from extant Rs. 2000 Crore compuising of 200 Crore numnber of equily
ahvares of Tta, 10 eacl o R, 4,000 Crore comprising of 400 Crore nmuber of et shares of 1z, 10 aach. Further, the Company has recelved Rs, 200 eryes firom GOL, Deparimerd of Financis) Services, Minlatry
of Tlnance, an March 23, 2020, towerds Subscription to the share capital of the Company. The sams hos been olussified under Other Equily { Share upplicatiou sneney panding allotment) as an 315t March 2020, The
Company has subsequently alloted 20 erare number of equlty shares @ Rs. 10 each to the Fresidont of Indin (Govectimen of Ingia) an Mey 21, 2020, Alo, the Campany received Rs, 200 ewore on Mareh 15, 2021
from the Govemmen] of indly iowands pubsetption to e share capital during the Fisauclal ¥ ear 2020-21 as sharo application money, Tn tis ragand, die Comiviiless of Dieetore vad alloted 14,59,65400 snanbor ¢
euuity shares oF faos valae of Re. 10/~ zach to the Qovernment of India ov. Apail 23, 2021 €& Ra, 13,704 por squity share (Including secorlly promlim of Rs, 3,10/ per equlty sharo)"s

3 Tuleres ‘Inc.mne 15 etaiad At st o BCL provislons and for the curent qiravtor 1t heg beeomes negative dusto incrsasoin LOD from 49,63% (Decersber 2020) 10 57,59% (Maych 2021}

4 Tn accordance with the RBF Cirenlar No. REU2021:22/17 DOR.STIVREC.4/21,04.048/2021+22 dated Apell 7, 2021 for refunt/adingiment of ' inlerest tn Intarast! charped during meratosium perind L2, March 3,
2020 10 August 35, 2020, an amuownt of Rs 8.23 crofeTiss been estimeted, Accordingly uch provisten lies besti ereated in ook uf eocount by dablting intseest incane,

3 As an March 31, 2021, Impairstent allowence wider Ind AS 109 3 higher than RBI Prudentiol (RACF) Nome (including standpd asiels provisioning). Accoriingly the company has provided for the amound as per

Ind As it the books of accounls ws oh 31t March 2021, The exisling impuinnent Tescrva of 1,38 34 crores crealed upto March 31, 2021 has not besit réversed. Thongls ECL on Loan Assets n compmed on
portoll baals, however during the cuevont year, fal) linpatoon; dlownnce tina boe made on Joan aeeouns declmed as fraud ag per RDI sorms,

[ Tha Company hes changed 12 ecemunting polfey whetshy fncome on stage 3 nusets shall m:lbu recogpized in bocks ut‘mnunts with affect fm 01t Apedl 2021, Also, income alveady zecrued uplo 3 sl March
2021 glistl bo da-recogntzed on ceriain stages 3 nssats.

Accardlngly, onamount of Ra §12.71 pr { net of ECL Imipaliinant allowance of Re 533,38 &) hies been elarged 1o P&, acoount, ‘Thus the Toss far the yeor s Wgher by Re 613,71 o md Torn nssets are Jower
by Ra 1447.08 or

17 The ¢Covld. 19) pandemle glabally and i dl i crvelng slpnifieast distubance in Mo fksncial Merkets, On 11.03.2020, the Covid-19 autbreak wes declarad n global panderni by the Wotld Reelih Orgénkzation{
WHO), It ing resvilled In significant distwption io globel aad Indian economie activities. Tho slostion b hoen under close wateh by the Company 16 {ake proopl actions for eoatinvity of business operalion is
optimized mane, Tra Cumpany heliayes (hat going forward, the Impact of this outbreak will nal ke eignificant an 115 Business and fnanelat posiiion,

] Tha valuatlon of 1 i subsldiary companies has been constderedd on the basts of financial stements of the mbsldindes S Me poried onded 3181 Dacember 2020, instead of 3t apsh 2021, There s no-
maberial fonpact of 1l en the financl] statements of the compeny,

g Stockiselding Cerporation of Indin. Ltd. (SHCIL) bied daring the year 2000-01 naderinken & transrctlon of & 24,45 enore will % elieat freugh the Calowita Stock Brohasge (CSE) mder the 'Cach on Payoul® schensa
for the sale of 7,20,000 cqulty shargs of DEQ ndusitles Limked, The auld Irsusacon wes'eandtemed by O35 besed on which posi-dated cheques were issued, The cheques were stopped Tor paymenl before thelr
due date hy flie Conpany B Ui undéalying feads trangaction was conlended 1 be nohvbonnfide wnd disallowed by CSE. A Bank, which had groated fmanelal asslslagoe gaingt ta said cheques, lssued a notice of
Jemand ppatost Uv Carginty wnder Section 138 of the Nugetiable Lustwnicnt Act, 1881, Tho Bank alsu Sifad an appHeation In the Deht Rtecovery Teibunal {DRT) for reeovery of the ameunt longwith compownd
{titorest fiom the Coowany and the olient. Tha Company disputed e claim of the Baak. The Bank's application to the DRT wns dismisacd andl cafy G clionl wes held Babls, The Bank and the elismt had fiied an
nppeal in ths Debt Tecovery Appellate Tribungl (DRAT) against the order of DT, The eppeals were sllowed vide the DRAT order dated Seplomber 23, 201 1, which stated that the snmunt would cery comperand
{nterest fromt 150 Augost 2001 @ 19% p.n, with quartedy vest tiil reallsation and tha Bank was enflfled to realize the sum from both tho cliznt and the Company. The Company filed a Revislon Application in High
Couri, Crleastn on Movember 30, 201 § witieh wag pambtted tut no inlprim reflePwas granted, Heny, the Company Gled & Special Leave Patition (SLP) fn the Supreme Covrt for siey of the High Cort Order for nod
ranling Intevim ezilef of playing the DRAT order, the Ordor of the DRAT sad e secovery vartificals and nelics of deraaru) issued by Presiding Offlcer pod revovery officer of DRT respectvely, The Supreme Coud
yide g erder dated April 23, 2012 grazied etay on the tecovery procecdings and requested the Catoutta High Court to dispose off the Revislon Agplleation within 1 peviod of four mpnths and the Company to deposit
23000 crurs vl the Caloutta High Court Reglsiry within a period of 4 weeks from the date of order by way of o #hort teom depogil [n & tntlonslised bade. Accordingly, the Company had deposited the.monzmrwith
the Calcusts Ifigh Catet, Registry, The wrlal:m up]sllmllou was disidssed. The Company fled Speclal Lezve Pefition (SLP} in the Swprams Courd b May 2015, The Supreme Courd vide its arder dated Mug 14,
2015 stmyed the lon of the P g tad [ho Company to deposit il the Reglsicar, Suprome Court of India, u fixed deposit recolpt in the name of the Company pod endorstd in Brvour of the
Reglsirar m amm'ml of not tese than ¥ 30,00 erore. Accordingly, e Coampinymade the depogit. The rmount of T §0.80 croze, deposited by the Compinny in the High Court { 30,00 crore} and Supreme Court (3
30,00 ror) & Mhows nder the neading “Long Term Loans end Advances" under the sub heading "Security and other deposlts” in the Btaletment of Balance Shoet. Tha bank was granted libarly to withdraw I
30,00 crorg lony whk lrterest that had been Iyiny as depostt before the High Court of Koliatn which Is subgieot 1o fingl deciglen I fhe SLP, Accerdingly, an amount of T 38.04 crore was velessed to the Baek,
Farther by an order dated Qutohor 12, 2015, the Suprers Couct diveoted tha henk lo withdraw an ndditlonel aupunt of 2 15,00 orete along with accrued intarest from the mongy depostted with (he Supreme Conrt,
Accordingly, en wmount of § 1345 erore wes yeleased to tha Bank, Ths Spocint Leave petition hine beo.cotverted inle a Civil Appeal on February 08, 2017 and the taaiter I Jeed 3 the Supreme Court for final
disposst, "The malier ds appearing vogilady and was Tast taken up For Tisawing in Pobruary 2020,

‘T amounts releascd 4o the Bank, ls subject to the final decTsion s the malter, In view of the natce of dispute, the mount of eonllngen! Hubility Tws rol been ined Yanding final adjudicatinn of the matier by

the Eonocable Supremt Comwet nnd alsa in view el the legal oplnfon ohietued by SHCIL, n the oplnion of SECCIL management no provision is required 1o be made in the statenseut of Frofd end Logs for year snided
Warch 21,2021, .

[} 1n eese of Stock Flolding Corporation of Idia L0 (SHCILY, theve were certaln warceonclled Itewe prapuniing be Re 3.50 Cr grouped under trada receivable os on 31af March 2019, On further Investigation 1t hag
heen revcaled that ong of he enployes of e company Tiad Sarduleally umdc payraenls {o e non-elents smunoting 1o Rs 2.94 Cr (net edier recovary) ﬁ‘um allen) bank ascounts. The company has fited a First
Infamation Report 19 (1e Rebale police alation. And the company Lias filed an tlaim to MNaw India A Company Limbted,

A at Mah 31, 2020, the Company can detemibne the amannt of srabezzlement of fund bo edar seeountiog periads howevér it cenncl detezmbis the amoanl of peded speclfic tose as repived under nddS B, e
amonnls Yecoversble finm the enaployee and that from tie Inautpece elnim le uoi Silly detevminatle at Maroh 31, 2020, ‘Tharefore 1t falls undey the exceplion to IkIAS 8 which states hat I the quinlum of joss
cannot bo aseadolned pdealy during the curment perled he acoounting offeets cao be laken nrospectively, The campany on & conservatlve ¢, Ias provided an Impat of Bp 294 or for the entire
racaverabl: in fue proft & lose staloment of the pravious froneiel year, Afea the company had appoinled an cutside agency te prepere the Bk reconsiliation of e gald bark account Gom BY 2014-15 o Y 2018
19, Rectification entrias have bean passed nit veceipt of revised bank reconoifiation statement in the previans fluanedal yoar,

Dudng the cuant Aopnetsl year , the insnrazes company hes granted B 2,75 or agminsi & chalm of e 2.94 er. Out of s uwvarded siatm, Rs 2,21 o fius been yeoeived from the i esvrancs corgpany and the balrs ol‘
Rs 53,79 lekbe will be reclved upan 1he monslization of assets ewned by the sald emptoyos or from the Insurnce compay in cese of my shortt, Accordlngly, the reveral of an Impak OFR8 2,75 o
it tho ewrent fuancial year,

Thie company kad appolnted  foreuzle nudlior lo ronduct dgtatied analyets of the embeazlement of Tund . The final repon bas besn rubmitied by Porensie Andiior, Basnd on reporl manngmcnllmllms thal there: is
unilkely of any Risthar firsncial Fnpace of he same o the Dnanstal staiements,

.-#-m\__“s.?.

/ (ﬂqﬁu\n@ TR 3

‘\ M:h‘ uibl- 19




IFCILTPR, o, E
CIN: L74899DL1993G0I052677 Qg\-‘ﬁ}g Fc

T
HEGD, OFFICE : 1751 TOWER aEum BamE W
1, KEHRU PLACE, NEW DELHI - 110 019 e e

WEBSITE: www.ifelltd com

11 On all the secured bends and debentures issued by the Canpeny rnd ontatandlng es on Jiet March 2021, 100% eecurity sover has been mnlntainad sgelngt priweipat md interest, by way of Boating chamge o1
vezefynhian oftha Company anVor Goveranent Besuddllea swned by tie Comprny,

12 I the cantext of reporting business/geopraphical segment es required Ly Ind AS 108 - "Operating Segmenls®, the Company oporaiions caayptite of only one business segment of financing , Hencs, there 3 o
reporiable ssgmanl as per Ind AS 103, .

15 The figure for the quarter ended 31 at March 2021 and 315t Morch 2020 bave been derived by dedneting the vear to date figures fy the parlod anded 315t December 2020 and 311 Decemiber 2012 from the audited
figaras for ha year cnded 31st arch 2021 pad 318t Marvh 2020 respoctively.

14 The figarea fir The previous quarterfperiod Tave been regrouped £ rearranged wherever necessary to cenform 10 the eorenl pesicd prosentation.
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ndependen 't_ s Repor 0] al St lone Financial B
uire 5} Regulations 5 as amend
To,
The Board of Directors of
IFCH Limited
Opinion

1. We have audited the accompanying Standalone financial results of IFCI Limited (‘The Company”)
for the quarter and year to date ended 31stMarch, 2021 (the “statement”) attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations")

In our opinion and to the best our information and according to the explanations given to us, these
standalone finacial results:

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and _

li. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicahle accounting standards and other accounting principles generally accepted
in India of the net:loss including other comprehensive loss and other financial informétion for
the quarter ended and year to date ended 315t March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the

: i~
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Institute of Chartered Accountants of Indla together with the ethical requirements that are relevant

10 our audit of the financial statements under the provisions of the Companles Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls

for our opinion.

Emphasis of Matter

L.

We draw attention to Note No. 4, regarding the reversal of “Interest charged on
Interest” related to Moratorium period ie. 1# March, 2020 to 31+t August, 2020.

We draw attention to Note No. 5, with regard to full impairment allowance on fraud

accounts, in terms of RBI guidelines.

We draw attention 'to'Note No. 6, regarding change in accounting policy towards de-
recognition of income on certain Stage-3 assets. Consequently, the loss for the year is
higher by Rs. 613.71 Crores (net of ECL provision of Rs, 833.38 Crores) and loan assets
are lower by Rs. 1447.08 Crores.

We draw attention to Note No. 7, regarding the entity’s impact of COVID-19 pandemic
on its financlal results.

We draw attention 1o Nete No, 8, where the valuation of the Investments in subsidiary
companies has been considered on the basis of limited review of financial statement for
the quarter ended 31st December 2020.

The Capital Risk Adequacy Ratio (CRAR) stands at (-} 10.80% as on 31.03,2021, below
the RBI stipulated guldeline vide circular dated 31t May, 2018 (RBI/2017-18/181
DNBR (PD) CC.N0,092/03.10.001/2017-18),

Our Opinion is not modified in respect of these matters.

w1 fmft
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These quarterly financial results as well as the year to date standalone financial statements have
been prepared on the basis of interim financial statements. The Company's management and Board
of Directors are responsible for the preparation and presentation of these financial statements that
give a true and fair view of the net profit, other comprehensive Income and other financial
information in accordance with the recognition and measurement principles laid down In Indizan
Accounting Standards 34 “Interim Financial Reporting” specified under Section 133 of the Act read
with relevant rules lssuedl thereundér and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
the maintenance of adequate accounting records In accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and -fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responstble for assessing the
Company's zhility to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the company's

financial reporting process.

Qur objectlves are to obtain reasonable assurance about whether the financlal statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonahle assurance is a high level of assurance, but is not a
guarantee that an audit condﬁcted in accordance with SAs will always detect a material

misstatement when it exists, Misstatements can arise from fraud or error and are considered
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material If, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users talten on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of materlal misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtaln audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a materlal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

¢ Obtaln an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Financial Statements made
by management.

s Conclude on thé appropriateness of management’s use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, If such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, struclure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identify durin g our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applica]ile, related safegnards,
Other Matters

1. The statement includes the results for the quarter ended March 31, 2020, being the balancing
figures between audited figures In respect of full financial year ending on that date and the
published year to date figures up to third quarter of the current financial year which were
subjected to limited review by us. Our report on the statement is not modified in respect of this
matier.

For MK Aggarwal & Co.
Chartered Accountants
Firm Registration No; 001411N

Ny Attasawed
————CANKA Aggarwal

Partoer
Membership Mo. 099374

UDIN: 2} 0 R 3TY AR A-RENIIG,
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Place: - New Delhi
Date: ~ 200 June 2021



@)

M.K. AGGARWAL & CO' = 30, Nishant ﬁum' Fitam Pura, m Tele ¢ 011'47517171, 27355151
CHARTERED ACCOUNTANTS New Delhi-110034

(EST. 1973) Email ¢ atul@mkac.in

Wehslte : www.mkac.[n

Requir nts ations, 2015 as amende

To,

The Board of Directors of
IECI Limited

Opinjon

We have audited the accompanying statement of Annual Consolidated financial results of TECY
Limited (hereinafter referred to as 'Holding Company’) and its subsidiaries (the holding company
and its subsidiaries together referred to as “the Group”), for the year to date ended 31t March,
2021 (the “statement”) attached herewith, belﬁg submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {the “Listing Regulations”),

In cur opinion and to the best our information and according to the explanations given to us, and on
consideration of the reports of the other auditors on separate audited financial statements of the

subsidiaries, the aforesaid consolidated financial results;

1, includes the annual financial results of the following entities:

L IECI Limited Parent Cnﬁﬁﬁny
2. IFCI Financial Services Lid, (IFIN) Subsidiaries
3. ] IFCI Venture Capital Funds Ltd. (IVCF) Subsidiaries
4,

IFCI Infrastructure Development Lid, (1IDL) Subsidiaries

M.: 9899897699, 9810064176




5. 1IFCI Factors Ltd. (IFL) Subsidiaries
6. | MPCON Ltd. Subsidiaries
7. | Stock Holding Corporation of India Ltd. Subsidiaries
8. IFIN Commodities Lid. (indirect control through Step-down
IFIN) A subsidiaries

9. IFIN Credit Ltd. (indirect control through IFIN) Step-down
- subsldiaries

10. | IFIN Securities Finance Limited (indirect control Step-down
through IFIN) subsidiaries

11. | 1IDL Realtors Pvt. Ltd. (indirect control through Step-down
1IDL) subsidiaries

12. | SHCIL Services Ltd. {indirect control through Step-down
SHCIL) - subsidiarles

13. | Stockholding Document Management Sérﬁces ‘ Steﬁ-do’v;rn
Limited (indirect control threugh SHCIL} subsidiaries

14. | Stockholding Securities IFSC Limited (indirect Step-down
coﬁtrol through SHCIL) subsidiaries

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India aof the net loss and other comprehensive loss and other financial information for the
quarter ended and year to date ended 31st March 2021, -

Basls for Opinjon

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further




described in the Auditor's Responsibilitles for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fuifilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics,

We believe that the audit evidence we havé obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

1. We draw aitention to Note No. 4, regarding the reversal of “Interest charged on
Interest” related to Moratorium period f.e. 15t March, 2020 to 315t August, 2020,

2. We draw attention to Note No. 5, with regard to full impairment allowance on fraud
accounts, in terms of RBI puidelines.

3. We draw attention to Note No. 6, regarding change in accounting policy towards de-
recognition of income on certain Stage-3 assets, Consequently, the loss for the year is
higher by Rs, 613.71 Crares (net of ECL provision of Rs. 833.38 Crores) and loan assets
are lower by Rs, 1447.08 Crores.

4. We draw attention to Note No. 7, regarding the entity's impact of COVID-19 pandemic
on its financial results.

5. We draw attention to Note No. 9, related to outcome of continuing [itigation of Stock
Holding Corporatlon of Indfa Limited with a Bank, pending adjudication of the matter by
the Honorable Supreme Court, As per the legal opinion obtained by the Management of
Stock Holding Corpﬂration of India Limited, no provision has been recognized in the
Statement of Profit and Loss,




6. The Capital Risk Adequacy Ratio (CRAR) stands at (-} 10.80% as on 31,03,2021, below
the RBI stipulated guldeline vide cireular dated 31= May, 2018 (RBI/2017-18/181
DNBR (PD) CC.N0.092/03.10.001/2017-18).

Our Opinion is not medified in respect of these matters

The Holding Cotnpany's Board of Directors s responsible for the preparation and presentation of
these Consolidated financial statements in terms of the requirements of the Companies Act, 2013
that give a true and fair view of the consolidated Anancial position, consolidated financial
performance and consolidated cash flows and consolidated changes in equity of the Group in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act,. .

The respectlve Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provision of the Act for
safepuarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a trus and fair view and are free from material misstatement,
whether due to fraﬁd or errar, which have been used for the purpose of preparation of the
Consolidated Financial Statements by the Directors of the Holding Company, as aforesald.

In preparing the consolidated financial statements, respective Board of Directors of the companies
included in the Group and of its subsidiaries are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either Intends to liguidate the Company

or to cease operations, or has no realistic alternative but te do so.

The respective Board of Directers of the companies included in the Group are responsible for

overseeing the company's financial reporting process of the Group.




Auditor’s Responsibilities for the Andit of Consolidated Financial Statements

Our.objectives are to obtain reasonable assurance about whether the consolidated financal
statements as a whole are free from material misstatement, whether due to fraud or error, and to
Issue an auditor's report that includes our oplnion, Reasonable assurance is a high level of
assurance, bul is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or In the aggregate, they could reasonably be expected to
influence the economic decislons of users taken on the basis of these consolidated financial
statemnents,

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also!

¢ ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
1o those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a materfal misstatement resulting from fraud is
highér than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectivensss of the company’s internal control,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Consolidated Financlal Statements

made by management.

+« Conclude on the appropriateness of management's use. of the. going concern basis of
aceounting and, based en the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Qur conclusions
are based on the audlt evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a golng concern.




o Dvaluate the overall presentation, structure and content of the financlal statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of Holding Gompany and such other
entities included in the consolldated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in Internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all velationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

1

2

The statement includes the resulis for the quarter ended March 31, 2021, being the balancing
fgures between audited figures in respect of full financial year ending on that date and the
published year to date figures up to third quarter of the current financtal year which were
subjected to limited review by us. Our report on the statement is not modified in respect of this
matter,

We did not audit the financial statements of six subsidiaries and seven step-down subsidiaries,
whose financial statements reflect total assets of Rs. 6757.83 Crores, total income of Rs, 742.76
Crores, total net profit after tax of Rs. 60.30 Crores and total comprehensive income (net of tax)
of Rs, 454.37 Crores for the year to date ended 31.03.2021, as considered suitably in the
consolidated andited financial statements, These audited financial statements have baen audited
hy other Auditors whose report has been furnished to us by the Management and our opinion on
the Consolldated Audited Financial Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub-section (3)
and (11) of Section 143 of ‘the Act, in so far as it related to the aforesaid subsidiaries, is based
solely on the report of the other anditors.




3. Inrespect of Subsidiary Company * M/s IFCI Factors Limited”, the statutory auditor has opined
that “The company has clussified one of the account as Standard on 31.03.2021, by providing an

adhoc sanction of Rs. 1.20 Crore (10% of outstanding) on 31.03.2021 and accordingly the overdue
has been adjusted and account regularized.”

4. In respect of consolidated accounts of Subsidiary Company “M/s IFCI Infrastructure
Development Limited”, the statutory auditor has opined that, “During the year, the company has
Sfollowed the system of processing its accounting transactions through the Accounting Software
“Tally ERP", All the vouchers are approved manually and same are posted in the books of accounts
maintained in Tally Software only. However, it has been observed that there is possibility of
posting of entrles in back date within the quarter of the financial year. Accordingly, the company
did not have any appropriate Internal Control System in place in Tally Software to prohibit such
back dated entries, which may have financtal tmplications.”

The above observations at S. No, 3 & 4 are not material in nature in respect of consolidated

state of affairs of the group and hence our opinion is not modified in respect of these matters.

For M K Aggarwal & Co,

Chartered Accountants
Firm Registration No; 0014 11N
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Partner
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