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(o7 O 1 T The National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

CODE: IFCI
Dear Sir,

Re: Financial Results of the Company for the quarter and year ended
March 31, 2019 along with the Certificates of Debenture Trustees.

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Financial
Results of the Company for the quarter and year ended March 31, 2019 enclosed
at Annexure I. Also, as per the provisions of Regulation 52(4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the requisite
information to be submitted along with the financial results is as under:

S.No. | Particulars Details
1 Credit Rating and Change in the Enclosed at Annexure - 11
Credit Rating, if any
2 Debt — Equity Ratio 3.81 ‘
3 Previous due date for the payment of | Enclosed at Annexure - III

interest of non-convertible debt
securities / repayment of principal of
non-convertible debt securities and
whether the same has been paid or
not

4 Next due date for the payment of Enclosed at Annexure - III
interest of Non-Convertible Debt
Securities / principal along with the
amount of interest of non-convertible
debt securities payable and the
redemption amount

5 Debenture Redemption Reserve 3247.08 crore
6 Net Worth %4225.30 crore
7 Net profitf (Loss) After Tax 3(443.83) crore
KR 8 Earnings Per Share %(2.62)
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2. It may kindly be noted that as per the Proviso to Regulation 52(4) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the requirement to disclose asset cover, debt service coverage ratio
and interest service coverage ratio is not applicable on the Non-Banking
Financial Companies registered with Reserve Bank of India, hence IFCI being
NBFC - ND-SI has not given the above data.

3. Further, pursuant to the provisions of Regulation 52(5) of the SEBI
(Listing Obligations and Disciosure Requirements) Regulations, 2015, we
have received the Certificates from the Debenture Trustees viz. Axis Trustee
Services Limited and IDBI Trusteeship Services Limited stating that they
have taken note of the information required under Regulation 52(4) and the
same is enclosed at Annexure IV. Certificate from Centbank Financial
Services Limited is still awaited. The same shall be submitted upon receipt
of the same.

Thanking You

Yours faithfully
For IFCI Limited

0t

(Rupa Sarkar)
Company Secretary

Encls: afa
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Phiroze Jeeleebhoy Tower
Dalal Street, Fort
Mumbai — 400 001

Dear Sir,

Re: Financial Results of the Company for the quarter and year ended
March 31, 2019 along with the Certificates of Debenture Trustees.

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Financial
Results of the Company for the quarter and year ended March 31, 2019 enclosed
at Annexure I. Also, as per the provisions of Regulation 52(4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the requisite
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information to be submitted along with the financial results is as under:

S.No. | Particulars Details

1 Credit Rating and Change in the Enclosed at Annexure - 11
Credit Rating, if any

2 Debt - Equity Ratio 3.81

3 Previous due date for the payment of | Enclosed at Annexure - III
interest of non-convertible debt
securities / repayment of principal of
non-convertible debt securities and
whether the same has been paid or
not

4 Next due date for the payment of Enclosed at Annexure - IiI
interest of Non-Convertible Debt
Securities / principal along with the
amount of interest of non-convertible
debt securities payable and the
redemption amount

5 Debenture Redemption Reserve %247.08 crore

6 Net Worth 34225.30 crore

7 Net profitf (Loss) After Tax 3(443.83) crore

8 Earnings Per Share %(2.62)
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&.(//l FCI 2. It may kindly be noted that as per the Proviso to Regulation 52(4) of the
otk 7w & ok R SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
ftbiahipimir the requirement to disclose asset cover, debt service coverage ratio
and interest service coverage ratio is not applicable on the Non-Banking
Financial Companies registered with Reserve Bank of India, hence IFCI being
NBFC — ND-SI has not given the above data.

3. Further, pursuant to the provisions of Regulation 52(5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we
have received the Certificates from the Debenture Trustees viz. Axis Trustee
Services Limited and IDBI Trusteeship Services Limited stating that they
have taken note of the information required under Regulation 52(4) and the
same is enclosed at Annexure 1V, Certificate from Centbank Financial
Services Limited is still awaited. The same shall be submitted upon receipt
of the same.

Thanking You

Yours faithfully
For IFCI Limited

TRk

(Rupa Sarkar)
XL Company Secretary

Encls: afa
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ATITTED FINANTIAL HESULTS FOR TRE QUARTERFTERR ENDED MARCH 31, 2010

— s ot ET AT TR ke e—

(¥ In takhs)
Standslone Resulty Consoildated Rewults
Particulars Guarter ended 31/03719 | Quarter ended 31/12/18 Q";;Egﬁ"a“d Y;f;o‘;?fgd Year ended Yoar ended Year ended
{Unaudited) {Unaudited} {Unaudited) {Audited) 31/03/18 {Audited) | 31/03/19 (Audited}]31/03/18 (Audited)
PART | ISTATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 20‘121
1 |Ravenie from oporations
a) nterest income 43,238 £0,130 97004 2,106,325 2,61 39 2,19,972 2,771,859
b} Dividnnd Incoms b7 1,164 239 3,914 5310 7,018 9,238
¢l___{Rentalincome " Bd6 708 1461 1,208 3768 2,559 3,190
d) Eees el cornmission Income 674 44 237 2,276 1,447 3,101 2,030
&} [Net gain on fair vahee changes - - 20,118 - 71,018 - 61,115
[§] Sate of products {including Excise Duty) 1,490 2,339
1] Safe of services 48,003 ABATT
h Dther aperating revenus {Drlayed Payment Imnrest) - -
Total Revenug from aperations 45,395 62,866 1,109,153 2,15,723 3,844,758 2,82,146 405,758
I} lother ingome 2,000 13936 28,998 0,897 29210 31,303 30,400 |
Total income 47,701 52,030 1,A3,651 2,15,620, 3,73.999 3,13,419 4,36,158 |
2 |Expenses
a) _ {Finange costs an 5%, 43,155 48,364 1,75,614 2,067,430 1.80,770 2,14,446,
h| Fees aml commisslon expense - - - - 4919 6,196
9 |Metogs on falr value chapges 110,263 11647 - 11,281 - 13,247 .
dy Impalrment on Dnenctal nstrementy s 7518 13574 {72,225} 1,08,483 93,436 1,14 632 1,00.945
e} _[Cos atertals consumgd 4,863 2,172
fl Purcheses of Stock-in-tradn 1,436 2,494
1] Employes Benslits Exponses, 4348 2,290 A,635 11,212 10,919 Mt 29,520
h) __iDeprectation and Amertization ana 819 239 3,281 3,365 6.6 6,252
) |Others oxprnses - 241 799 5504 5 B78 8,823 22,793 6,333
Total experrsey 45711 12,284 (12,823} 3,215,249 3,23.973 382,347 3,97,108 |
3 __ {Profitf lloss) befove exceptional and tax (1-2) 1,630 {13,354} 156,474 {69 125_){ 50,023 169,39%) 44050 | _
4 |Exceplional ltrms - 1066 168
5 {Profit/ tloes) before ta [3.4) 1,630 (33,354} 156,474 1691291 50,075 {6%,564) 43,282 | o
6 JTax expense N
a} _ |inoome tax (639) - 1,651 1638) 1,049 (95 3,575 e
b} [Taxatlon for gnplier years 330 187 : - . {26 {21) IO )
<} Deferred Tax [Hel] 5,705 [8,656) 52319 {24,107) 2,130 (21,843 11312 : . R
Tax expense [44a] 1o Alc]] 5,396 __ [8,969) 53,372 {24,746) 3,188 121,9A5} 2,239 L o -‘.lN/
7 [Prafit/lioes) for the gerlod from rontinuing aperations {5-5} (3.7661] {n,385) 103,102 {44,382} 46,837 141.5.22[' 41,643 B S A
I Protit/(lass} for the period [rom discontinuing cperatians - : \“-r’- el ll:“/n Fa’
9 | Tax expense of tiscontinuing operations - . N T T
10 |Profi/iigssh far the prriod from discontinuing nperations (after tax) |8-9) . N N - P - N o
11 [share of net profls of sssgeintes snd [olnt venturey 151 bR
11 _|Pr i for the {7410) {3,766} 14,B85) 1,03.102 42,303} A5,B37 (41,599} 41,704
12 _|Other Comnrehensive Income:
a) Iterna that will not be rectassified to proflt orloss
-Fair value changes on FVIOC! - Eauity securitiey 3,737 {3,059} (36,047} 1,440 (37,175} 1300 64 760
-Gainf{loss) an sale of FYTOC! - Eguity securitins (2,734) - {90) {11,771) (90} {11,771 ()
-Actuarlal gaing{loss) on Defined benafit obligation 5,000 (165} 293 5039 297 4 902 151
Incoma tax ralating to ltems that will not b roclassiled 1o profit or - . - - .
-Tax on Falr vahie changes on FVTOCH - Erpiity scourities 2,R13 1,019 12,652 4,193 11,370 3,252 {9,191)
-Tax on Actuarial gain/{loss) on Defined honelit ohiipation {1,781) {104) 11,761 {104} {1,778) {135}
5] Items 1hat will be reclassified to profit or lpss . . - - -
-Falr value changes on $VTOCT - Debt securlties (1,145} 1,725 3,109 [,617) 2,208 {1,617) 2,208
-Deht securitics measured at FYTOCT - reelassified to profit aml foss .
(35] {4,057) {3m} {n,357) (51} (asn) <
- Exchanpe dilferences in ranslaling the finanenl siatemmenis of a forgign




- |Income tax refating to ltems that wil! be reclassified to profit or loss
-Tax on Fair value changes an FYTOC - Debt secrities 414 [&03) 5% 577 & 577 906
| __{Qther comprehenthve income / Noss) [net of tax) 6,300/ [3083) (2a,405) 13,935) (29,437} [2,596] 53,952
11 _{Total contpeehenstve tcame after tax) {33412} 2,534 {5,968} 73.657 {48,310 22,400 150,135) 35,146 |
14__|Frofit for the vear attributable to
148 Owneis ol the company (AB,RE7} 38,312
140 Nop-controlling interest 1,268 3,182
13 [Other Comprehsive income attributablo ta
15.3 Owners of the company {1,733} 16,974
15,b HNon-coniralling interest Alf 36,578
16 |Totat comprehensiva income for the year attributahl: .
16.a Owners of the company 152,100} 55,286
16.b Non-contraling interest 1,904 ABAGD
17 {Pald-up equity shoie capltal {Face Value of T 10/- each} 1,569,599 1,649,599 1,69,509 1,69 599 1,69,599 1,69,599 1,63,5%9
18 [Earnings per share {not annualised for the interim perinds):
lay _ |Bnsic {7} {0.22 (0.29 408 {2.62) 2.7G {2.88) 2.26
;b DI‘E;E:! {4 [©.22) (0,29} 5.08 {2.60) 2.76 {2.88) 2.26
PART Il [STATEMENT OF ASSETS & LIABILITIES ) {¥In Lakhs)
Standalone Consolldated
partutars A3 2133/03/13 (Rutled) A1 ot 31/03/18 (hudited) | As ot 33/03/18 {Audltad) “'{:";T{::]’ 1
L ASSETS
{1] _ jFinancial Assets
(n) Cash and tash equivatenty 39,554 19,271 72975 54,315
{b) Bapk Balance gther than (3] abouve 54421 67,903 93,89% 107,872
Derbvattve [nanclal insisements 1456 2,0m3 1LAGG 2,093
{<l} Rerphahies %0 1,505 12,514 13,751
{e} Lomns ‘ 13,10,949 15,849,185 13,731,352 16,65,271
[l Invrstments 346,045 5,32372 5 58,009 7,35,014
[} Dther Flunncial gssets 15,981 18787 02,058 73,561
Sub-toral -Finantiat Assels 17,60,746 F 22,25.916 23,07,220 26,56,87¢ |
12} [mon-fancial Assets
) Invesiment in subsldlarics 1,36, 781 1 36178 - -
[b] Eyulty accnunted Investees - a1 . 1,286
Inventarles 15,505 19,829
{c) Current tax msases (Nat} 13,668 S 418 20817 11,418
(d].Delerend tan Assrts {Net} 2,09,3H 1,81,758 L7G /a2 1,532,469
{ #) tnvestmant properly 19,337 15,828 20,958 21,721
|} Property, Plant and Equipment 12,47¢G 73,101 1,04 035 1,05030
{f] Capitat work-in-progress - i 129 250
{pL Dther Inlangible assets 165 145 151 612
intangible asset wder develnpment h] -
Goodwillt A4, k4 14,604
(i} Other non-ﬂnancl_al pisets 1,451 819 7,863 8,371
Sub-1otal - Non-fi inl Assots 452,203 4,17,338 3,091,200 3,65,681
(h] Assets held for zale 4505 57,199 5,701 57,19%
[Total Aysets 22,15 555 27,00,453 26,04,213 30,79,758
W LIABILITIES AND ECUITY
LIABILITIES
1) Flnang|al Liabitit|os
{2} Trade Payables
i} total outstonuling dues of mluro eninrprises and_smal entrrprlses - - 2,399 2,416
[li} total ontstanding dues of creditors pther thap micrg sntetprises and 10,727 9,139 22,929 19,587
Qther payables
[il_total utstand!ng dues af micro enterprises and _smatl epterprives
(1i} tota) gulstanding dues ol creditors other thap mfero entecprisas and 12,640 10,081
{hh Debt Sequritiss 0,22 679 960,528 9,33,1%6 9,73.07%
|c) lorrowings {(ther than Debt Sacurfins) 2.55,371 901,812 574,899 941,954
d) Subordinated Liabilithes 1,311,330 15) 456 1,321,330 1,51,456
{e} Other financia] liahilitins 3, 71971 1,81,485 2,61,032 2,413,850
Sub-tatal -Financial Liablllt e 17,094,578 22,04,420 19,38,426 23,45038 |
1] Non-Financial Liabilties
a} Carrant tax Unbilitles {Met) i8)
{a} Provislons .. RINA 24,035 14,156 29,807
c) Defarrad tax {izbMties [Met) - - - -
(h} Other non-linanelal lizhllitios 115 171 4,886 52828
Sub-total -Financdal Liabilitles 8,447 24,206 19,042 35875
3 Equity
{a] Equity Share caphtal 1,609,599 1,6%,599 1,609,599 1,569,533
(bl Qlher Famty, 252,91 3,0%228 H,66,000 1,193,794
Non controlling interest 1,11,079 109,951
Sub-total -Eguity 422530 4,71 427 6,416,716 6,958,344
Total Uabiilties snd Equity 22,25,555 27,00,451 16,08,214 30,714,758 ]




Notes:
3

The financial results of the Company have been prapared m accordance with Indlan Accounting Standards (‘Ind AS’) notified undes the Compantes (Indian Accounting Standards) Rules, 2015 as amendad by the Companies {Indian Accounting Standards) Rubes, 2016, The
Company has adopted ind AS from 1 Aprll 2018 with effective teansition date of 1 April 2017 and accordingly, these financial results together with 1he results for the compasative reporting period have been prepared in secordance with the recognition and measurement
principles as Inid down in Ind AS, prescribed under section 133 of the {ompanies Act 2013 [‘the Act') read with relevant rules Issued thareunder and the ather accounting principles gengrally accepted in Indla.

This transition to Ind AS has been carrled out from the erstwhile Accouning Standards notifed updes tha Act, read wiih relevant rules issued thereunder, uidelines issued by the Reserve Dank of india {The RBI') and other generaily accepter accounting principles in india

{collectively veferred to as 'the Previous GAAP'). Accardingly, the impagt of transition has been adjusted in the apening reserves as at LApri 2017 and the corresponding adjustments pertalning to comparative previous prriodfquartes a5 pre<entad In these fnancial resuits
have bean restated/reclassilled in order 10 conform to current perlod presentation.

tn compliance whh fteguiation 33 of the Securitles Exchange Board of India [*SEBI7 [Listing Obtigations and Diseknuee Requirements) Asgulations, 2015, a statutory audit of financial results for the yeor endert 31 March 2019 has been carried out by the Statutary Auditors,
M/ KPMR & Assaclates, Chartnred Accountants, New Delhi.

As requirad by paragraph 22 of Ind AS 101, the net profit and equity reconclliation belwegn the flgures previously reported under Proviows GAAR and restated as pet Ind AS for peslod ended 31 March 2018 Is as under:

Stndslone Consolidated
Particulers Quarter ended A1/03/18 Yaar endad 31703718 | Year ended 31/03/18
Net Brofit afier 12k 33 reported ynder prvious GAAP {56.608) {1,00,875) {97,252}
Adjusiments sesulting in incroase/ldecrease) In net prolit alter 1w s reported under provious GAAP :
] Adjustrrent on account of enpected credit toss 1,76,380 1,58,301 1,57,435
Adjustment an account of measurement of financial assats and financial llabilitles at amortised cast by
(] hapolicalion of cHective Intetest rate method [ net nterest on credit impalred loans 3R,501 36,560 36,830
i) |Fair valuaton of financial assels at fair value through profit and toss 35,528 35,662 323741
) Adjustment an aceount of reversal of Impaiement koss on assets held for sale {4,980 (4,540} (4,553
v} Reciassitication of actuariat gain to other romprehensive Income: -{293] {297} {351
vi) Dihers [3&0] 47 {6,014
¥ii) _L1ax Impwel en above adjustments 184,561} {78,081} (77,142
Peollt alier Yax a3 reporied under Ind AS 3,03,100 46,835 41,794
Cther compighensive Income /{toss] {ne1 of tax) . . (24,949) {24,435), 53,952
Tatgl comprehensive income [after tax) as reporied under ind AS 78,657 22,400 95 746
Standslone Consolidated
Year ended 310318 Year ended 3176319
Particulars
. Y
Equity as reported under Indias GAA P {incluiles equity share capltal, prefecence share and reserves 578,013 6,45,700
cenus GAAR S _ f
i} Adiustimenl on account of cxpeeted credn loss £2,95,659) (0,87 940)
Adinstment on kecount ol megsurement of financial assers and nancial Fabitites ot amomsed ) '
i cost by applicatinn of effective interest sale melhod £ niet interest on credir impaired lnans 84,075 6,19,342 [N
siiy  |Fuir vakaation of financial ussets at fir value through profit and loss 1.56,733 4014
Wi [Preference share enpitul classified sa financinl liability (22.500) (22,500
v} [Adjustment on pccount af reversal af impaimment loss on assers held for sale (A6 {20,607
wi}  [Eror under provident fund on accownt of treating the same as delined contvibution plan {1,5151 {4,515
vity  FEmpncs on d ! oguily on of preterentiat mie borrowings 52852 52852
viji  |Fair valuanon nf investment (48,758} (4%, 75%)
x)  [Others 105 3,564
xt)  [Tax impaer on above adjusiments 2,079 4,117,389
Equily noder Tnd AS 4, 71827 6 UH B4
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These fuancial results have been prepared as per Schedule 11l Division 1M of the Companies Act, 2013 which bas been notified by the Mimstry of Corporate Alfalrs and pubt-shed In the officlal Gazette on 11th October 2018, Any application guldance/ clarillcations/ directions nsued by
RBI or olher segulators will he Implemented as and when they are Lisued/ applicable.

The Company has sanctioned a foan of R5.100 crore (autstanding Rs.$5.50 crore as at March 31, 201.9) In a road praject for widening of 4 [ane highway Inta 6 lane, as & patt of consortium finance. The project coutd nat be commleted within the original stiputated time and within three
furthes extensions granted by the consnrtium of tenders. As per independent Englneer appointed by NHAY, overall physical progress of the project Is 1% upto March, 2019, NHAI vide letter dated January 11, 2019 has clarifled that Appointed Date of the project has already been
plven as October 16, 2012 and Commerclal Operations Date (COD) shal be from the Appointed Date. Accordingly, toll collection has already started from Qrtober 16, 2017 and the arcount Is standard as per the record of recovery, it has been confirmest by the Lead Bank and all other

members of the Consortium that this uccount has been classilied a1 ‘Standard Account’ In thelr respective baoks of accounts as at March 31, 2019. Considering the overall status of the project and record of recovery, the sccount has been kept as "Standard Restructured Account’ and
classifled under Stapn-2 and Impalrment nllowance a3 per ECL has been applied accordingly.

The Inan aceount of 121 Prakash Asseclates has boen restruciured as per the schame anproved by the consortium of lenders. As per the scheme of restructuring, a partion of oversll deht {IFCI share — RAs.235.61 crora) alorgwith identified portfello of real estate assets, Is to be
transferrod to an Spacial Purpose Vehicle (SPV] which will Issus 2.5% Optionally Convertible Debenture {OCDs) In iew of the debt and the proceerds from the real estate portfallo will be utilizad tawards servicing of these OCDs. However, pending approval of the demecger plan from
Natlonal Company Law Tethunal (HCLTY, the process of transfer of debt and real estate asscts to the SPV is not yet completed. The Company lias clas<ifled the entire outstanding of Rs.367.19 crore as Staga-3 assal and Impairment allowaneq for ECL has been applind sccordingly, As
the debt of the SPV shall bo backed by real estate assets having suffiglent security cover, provision has been made by the Company as per uniformly applied accounting poticy for ECL to the entire portfolio for Stage 3 assets.

FFCH s cartyiog the Investenent In subsidiary compandes at cost net of iImpnirment loss (I any) and apted for one time exemption under IndAS 101 for deemed cost belng the carrylng value of Investment as at iransitlon date Le, April 1, 2017, As onh Merch 31, 2018, the Company had
investment in 37,41,54,700 no. of shares In Its subsidiary, IFC1 Faciors Lid, {IFL), comprlsing of 19,91,54,700 ne. of equity shares and 7,50,00,00¢ no. compulsorlly canvertible preference shares {CCPS). There being indications af Impalrment In these tnvestments, the company got the

shares of IFL falr valued by an exioinal expert vatuer, raplstered as Category-1 merchant banker, per which, the falr value of Investments in shares of IFL was determined at Rs.171 81 crore using the generally accepted valuation methosdelegies, n line with Indlan Accounting
Standards and accordingty, the resuftant fmpalrment Yoss has heen charged i the books of account.

REA vide letter dated November 20, 2017 allawed the l=ndera to continue to retain lban exposurs 1o Ratnagarl Gas and Power Private timited {RGPPL) s standard maaet upto March 31, 2018; subject to certain conditions. In the aforementioned letter, RA fuerther clarified that “if the
restructuring Is not completed by March 31, 2018; the account should be downgraded on March 31, 2018 with retrospective effect ” As the account was resteuctured by March 21, 2018; the managemeant is of the view that no further clarificatlon 1 tequired from RBI and accardingly,

for the purpose of classification under RBt Guidelines, the account has been treated as 'Standard Restructured Assel’ and disclosed aczordingly, For the purpose of clagsification under Ind-AS, the account has been classified under Stage-3 and impalrment allawance for CCL has been
applied accordingty *

StockholdIng Carporation of indla L. (SHCH) had during 1he year 2000-01 undemak#n a transaction of £ 74.45 crore with a client through the Cakutia Stock Exchange [CSE) under the ‘Cash an Payout' scheme for the sale of 7,20 (00 equity shares of D50 Indusiries Uimited, The sakt
1iransactlon was canfirmed by CSE hased on which post-dated cheques werte Issued. Tha cheques were stopped lor payment hefore Lhelr due date hy the Company as the underlying trade transection was contended ta be non-bonafide and disallowed by €5€ A Bank, which had
granted financial assistance agalnst the sald chraues, ksued a notice af demand ngainst the Compary under Section 138 of the Negatiabée Instrument Act, 1AB1. The Bank alsa filed nn apolicatien (n the Deht Recovery Tribunal {DRT) far reccvary of the amount alongwith compound
interest from the Company and the client. The Company disputed tha claim of the Rank. The Bank's applicatlon to the DRT was dismissed and only the ciient was held llable, The Bank and the client had Med an appeal In the Debt Recovery Appeflate Tribunal [DRAT) agalnst the order
of DOY. The appeais were aliowed vide the DRAT order dated Septamber 23, 2011, which stated that the amount wrould carry compound Intarost from 1st August 2001 @ 19% p.a. with quarterly rests 1/l realisatlon and the Bank was entitled to reallze the sum from both the client
and the Company. The Company filed a Revislon Application In High Court, Calcutta on November 30, 2011 which was admitted but no interim rellef was granted, Hence, the Campany fited a Special Leave Petltien [SLP) i the Supreme Court for stay of the High Court Qsder for not
granting Intesim rellef of staying the DRAT arder, the Order of the DIXAT and the recavery certificate and notice of demand Issued by Presiding Officer and recovery officer of DAT raspestively. The Supreme Court vide s ordsr dated Aprit 23, 2012 granted stay on 1he recovery
proceedings and requested the Calcutta High Court 10 dispose ofl the Revision Apnlication wilthin a perlod of fotir months and the Campany to deposit X 30.00 crore with the Caleuttn High Court Reglstry within a perlod of 4 weeks from the date of arder hy way of a short term
deposit In s nationalized hank, Accordingly, the Company had depoesited the money with the Catcutta High Court, Registry, The Rewviston applicatikan was dismissed, The Company [llled Spaciak keave Petition (SLP) In the Supreme Court In May 2015, The Supreme Court vide its ordar
dated May 14, 2015 stayod the operation of the executlon proceedings and the Company 1o deposit with the Registrar, Supreme Court of India, » fixed deposlt recelpt in the nama of the Company and endersed In fovour of the Registrar an amount of nat less than ® 30.00 crare.
Accardingly, the Company maede the depasit, The amount of ® RO.H crore, deposited by the Compnany In the High Court (X 30.00 crore) amd Supreme Court [ 30.00 crore) Is shown undar the heading “Lang Tarm Loans and Advances” under the sub heading "Sacurity and other
deposits” in the Statement of Balance Sheet as on March 31, 2019. The bank was granted liberty to withdraw % 30 00 crore along with Interest that had been lying as drposit bafore the High Caurt of Kolkata which 1s subject to Hnal dedsion In the SUP. Accordingly. an amount of T
38.04 crore was relessed ta the Bank. Further by an order dated Octaber 12, 2015, the Supreme Court directed the bank to withdeaw an additional #mount of X 15,00 crore alang with accrued Interest from the money deposited with the Supreme Court. Accordingly, an amount of T
L5.A5 crore was released to the Bank, The cate has been convertad from Spacial Lesve petition ta s Clvll Appeal by the Hon'ble Suprema Court. The amounts relessed to the Bank Is subject e the final decision In the matter. In view of the nature of dispute, the amount of eontingent

liability has nat been astertained. Pending final adjudication of the matter by the Henourable Supreme Court #nd also in view of 1he legal opiilon obtained by SHCILin the opinfon of SHCIL management no provision |s required to be made in the statement of Profit and Loss for
financlal year 2018-2015.

The preterence shares of Re,225 ceore stong with the dividend af R5.0.9 crore has heen redeemed In GZFY19. As per Section 55(2](¢) of the Comprales Act 2013, where preference cheres are propnied to ba redeemed out of the profhis of the company, there shall, out of such
proflis, be transfreced, o sum coual to the nominal amaount of the shares to be redeemad, to a reserve, to be cafled the Capital Redemption Neserve Accaunt, and the provisians of this Act relating to reduction of share capltal of s company shall, except 3y provided In this sectlan,
apply as If the Capital Redemption Reserve Account were paid-up share eapital of the company. Sinca there are Insuffliclent profits as at 31st March 20115, the transfer of Rs.223 crores to Capilal Redemption Reserva could not be carried out.

As per section 71{4}, the company shali crente 3 debenturs redemption feserve account out of the profits of the company avallable for payment of dividend and the amount credited ta such rccount shall not be utllised by the campany except for the redemption of debentures. As
per Rute 18(7](b}(1), Far NORCs registered with the RBI under section 45-14 of the RBY {Amendment) Act, 1997 and for Housing Finance Campanies registored with the Nalional Housing Bank, ‘the adequacy’ of ORR will be 25% of the vahie of outstanding debentures iisued through

public Issue as per presant SEBT {Issue and Listing of Deht Securities) Reguiations, 2008, and Ao DRR is requised in the case of privately placed debenlures, Since there are Insufficient profits during the year ended 315t March 2019, the transfer of Rs.76.08 crores to Debenture
Redemplion Reserve could nat be carried pul

There is no separate repostabile segment as per Ind AS 108 on "Operatimg Sopments’ in respect of the Company.

e




+2 + On all the secured bonds and debentures issued by the Company and outstan  ; as on 31st March 2019, 100% security cover has been maintain.  ugainst principal and Interest, by way of floating charge on receivables of the
Cornpany and/or Government Securities owned by the Company.
- %, The above results have been reviewed by the Audit Committee of Directors. The Board of Directors have approved the results in their meeting held on 21 May 2019,

By arder of the Board

Place: New Delhi e KM

Date: 21 May 2019 R e R ;ﬁ?‘ - {Dr.E S Rao)
S i Ty BTN Managing Director &

1lFt_: "&Sﬂ Chief Executive Officer
gl -
, Placs

A Tarfi-19
Hew Dethi-13
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Annexure A

1
(¥ in Lakhs)

5 e Results Consolldated Hesults
Quarter ended Quarter ended Quarter ended Year ended Year ended
Partteulars 3103719 3171218 31/0318 | 4, "€ ‘(’Rdgﬁ od) | 31/098 ey | 31/03719 31/0318
{Unaudited) {Unaudited) {Unaudited) U fO318 (Audited) | 15 dived) {Audited)
1 |income
a} |Revenue from operations 45,395 62,866 1,19,153 2,15,723 3,144,758 2,82,146 4,05,758
b) |Otherincome 2,006 {3,935) 24 498 30,897 29,241 31,303 30,400
Total Inceme 47 A0L 58,930 1,43,651 2,46,620 3,73,999 3,131,449 1,36,158
2__|Expenses
a) [Finanee costs 40,598 43,165 18,364 1,75,614 2,07,430 1,280,270 2,14 446
b] |Employee benefits expense 4,348 2,290 4,635 11,212 10,919 29,341 29,520
c} |Depraciation and amortisation expense 808 319 §39 3,281 3,365 6,346 6,252
d) |Other expenses (7,631) 12,436 5,564 17,159 8823 52,258 40,945
€) |impairment fasses on financial assets 7,648 13,574 (72,225) 1,038,433 93,436 114,632 1,00,945
Total expenses 45,771 72,284 {12,823) 3,15,749 3,231,973 3,82,847 3,92,108
3__|Profitf (loss) before axceptional and tax {1-2} 1,630 {13,354} 1,56,474 (69,129) 50,025 {69,398) a4,050
4 |Exceptional items 166 168
5 |Profitf {tess) before tax [3-4) 1,630 {13,354} 1,56, 474 (69,129) 50,025 (69,564} 43,882
& |Tax exprnse
a} _|income tax {639} - 1,053 {639)] 1,043 (96) 3,575
b} |Taxation for carlier years 330 187 - - - (26) (24]
c} | Deferred Tax {Net] 5,705 {8,656} 52,319 {24,107) 2,139 {21,843) {1,312}
Tax expense [A{a) to 4{c)) 5,396 (8,465} 53,372 [24,748) 3,188 {21,365) 2,239
7__|Profit/{icss) for the period from continuing operstions (5-6) __(3,766} {4,885) 1,03,102 [44,383) 46,837 [12,599) 41,643
g Profit/{loss) for the perlod trom discomtinuing aperations
9 Tax expanse of discontinuing operations
Shate of net profit of assoclates and joint ventures - 151
10 _|Profit/{ioss) for the perlod from discontinuing operations (after tax} (8-9) - - - - . . .
11 |Profit/{loss) for the perled {7+10) {3,766) (4,885) 1,03,102 {44,383) 16,837 {47,599) 41,794
12 |Other Comprehensive income
a) _jiteens that witl not be reclassified to profit or lass
-Fair value changes on FVTOCI - Equity securitieg 3,737 (3,059 {36,042} 1,440 {37.175) 3.B00 654,760
-Gainf{lass} on sale of FVTDE] - Equity securities [2,734) - {90} {11,771) (90} (11,771) {90)
-Actuanial galnf{loss) on Defined henefit obligation 5010 {165) 293 5,039 297 4,992 351
Incoma tax relating to ltems that will not he reclassified to proflt ar toss
-Tax on Fair value changes on FYTOC! - Equily securities 2,818 1,019 12,652 4,193 14,378 3,252 {3,191}
-Tax on Actuariat gain/{loss) on Defined benefit obligation _{1,761) - (194) {1,761) {104) {1,778] (135}
b} _{items that will ba reclassified to profit or loss
-Fair value changes an FYTOC! - Debt securities {1,149} 1,725 3,109 {1617) 2,208 (1,617) 2,208
~Debrt sceurities menswred ar FVTOCT - reclassified 10 profit nnd loss
{35) - {4,857) {35) 14,857} _(51) [4,857}
tncome tax refating to items that will be redassified to profit or loss
-Tax gn Fait volue changes an FYTOC] - Debt securities 414 603} 594 577 906 577 306
Other comprehensive income [ (1oss) (net of tax) 6,300 {1,083) {24,445} {3,935) (24,427} (2,596) 53,952
13 |Toral comprahensive ncomma / [loss) (after tax) {11+12) 2,534 {5,968} 78,657 (43,318} 22,400 (50,196} 95,746
14 [Profit far tha year aitributable 1o
14.a Ownars of 1he company {48,867} g 312
14.h Mon-controlling Interest 1,288 3,482
15 _|Other Comprehsive income attributable to - -
15.a Chwmers of the company 13,233) 16,974
15.b Non-gentrolling Interest £36 36,5978
15 [Total comprehensive income for the year attributable - b
16.a Cwrers of the company (52,100) 55,286
16.b Nan-contralling interest 1,904 493,450
17 _|Paid-up equity share capital (Face Value of ® 10/- each) 1,69,599 1,692,599 1,69,599 169,599 1,569,599 1,69,599 1,63,599
18 |Earnings per thare {not annualised for the interim periods):
{a) [Basu: ) {0.22) {0.29) 6.08 (2.62) 2,76 (2.88] 2.26
{b} _|Diluted (%) {0.22) {029} 6.08 {2.62} 2.76 {2.88) 2.26




ETATEMERT OF AGSETS B LIABILITIES

(€ in Lakhs)

Standinone | Consolidated
Particulars As a1 31/03/19 As at 31/03/18{ As a131/03/19 As at31/03/18|
{Audited) __{audited) {Audited) {Audited
|, | ASSETS
(1) [Non-current Assets
(a) Property, Plant and Equipment 72,470 73,103 104,035 1,05.030
() Investmem?t property 19,337 19 828 20,958 21,721
{c) Goodwill - 44,664 44,664
(b} Capital work-in-progress - 31 127 250
{¢) Other Istangible assets 165 199 451 B42
(d] Equity accounted Investees - 4 - 1,286
[e} Investment in Subsidiary 1,36,781 136178
Non-current Financial Assets
_ (i} Investments 3,184,703 4,16,485 520,149 609,719
{ii}) Loans 511,343 909,719 6,536,412 0.32,183
{lii] Trade receivables - - . -
(v} Other non-current financial assets 1,949 1,597 68,308 57,803
Deferred tax Assets [Net) 2.09.391 1,81,758 1,76,782 1,552,163
{h] Cther nen-current assets 668 218 3,903 1,166
{1 Non-current 1ax assets (Net} 12,668 5418 15,636 10,715
Sub-tatal -Non-current Assats 14,059,476 17,244,489 16,1526 _ 19,247,649
[2)_]Current Assets
(s} Current Ananglal Assets
{} Invastments 31,391 1,15836 37,859 1,25,295
{it] Cash and cash equivalents 39 554 19,271 72,925 54,316
Dil) Bank Batnnce ather than (i) above 54,421 67,403 62,829 76,736
{iv) Loans 6,69,605 6,74, 766 7.14923 7,33,0R8
{v) Trade recoivables 280 1,505 17,514 13,751
[v} Darlvative instruments - - 1,466 2,093
{wi) Other current financlal assets 15,498 19,333 54,815 41,957
{c] Other current assnis 783 501 20,661 27,674
Sub-total - Current Assets B,11.533 898,765 9,82,994 10,74,910
{3} _|Assets classified as held lor sals 4,515 57 199 5,794 57,199
Total ASSETS 22,315,555 27,00,453 26,00,214 30,79,758
I, | EQUITY AND LIABILITIES
1) |Equity
{n) Equity share capita) 1,689,590 1,69,599 1,69,599 1,69,599
(b) Qther equity 252,931 302,228 4,727,147 5,79, 245
Sub-total -equity 1,22,5310 A4,71,827 6,46,746 6,98,844
Non-current liabliittas
{3} Non-current Financial llablities
{i) Harrowings 13,112,285 16,398,644 13,37,075 16,54,262
(li) Trade payables - -
[iii) Other financial liablitles 21771 81,004 27,848 84,962
{b) Provisions non-current 778 390 12,266 28,331
{c} Other non-current hablities 13 A3 _ 3388 3822
Sub-tatal -Non-Current Liabilliles 13,40,877 17,21,081 13,80,578 17,741,377
{2] [Current Lishilitles
{a) Current Finandlal llablities
{i} Borrowings 2,97,095 3,74,152 3,02,350 1,12,221
[i)) Trade payables 10,727 9,139 37,968 29,705
{iii}) Other financlal liahlities 1,46,700 1,060,481 2,33,184 1,63,A88
{b] Provisions current 7,530 243,645 1,890 1,475
{c} Other current liablities 96 128 1498 2,247
sub-tolal -Current Liabliitles 4,627,118 507,545 5,76,890 6,09,537
Total EQUITY AND LIABILITIES 22,25,555 27,00,453 26,004,214 30,723,758
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AranirovtE )

Long Term (Bonds/NCDs/Term Loans)

Ratings by 31-Mar-19

ICRA [ICRA] BBB+ w.e.f 30/05/2018
CARE CARE BBR w.e.f 23/02/2019
Brickwork BWR A- w.e.f27/06/2018

Short Term (Commercial Paper/Short term borrowings)

Ratings by 31-Mar-19

ICRA [ICRA] A2+ w.e.f 30/05/2018
CARE -

Brickwork BWR Al

w.e.f. 27/06/2018

For Structured Secured NCD

Ratings by 31-Mar-19
Brickwork BWR AA- (SO) w.e.f 27/06/2018
CARE CARE A- (SO) w.e.f 23/02/2019

Subordinate Bonds

Ratings by 31-Mar-19
CARFE BBB-
CARE w.e.f 23/02/2019




Schedule of payment of Principal / Interest as on March 31,2019

Previous Previous
due date . Next due Next due
Paid due date
N ] . Interest for date for date for |Debenture
Series ISIN or for
No. payment | payment .. | payment payment of |Trustee
unpaid . payment of L
of of interest I principal
. principal
interest
1 |TrancheI- SeriesT  {INEO39A07751 |Annual 01-12-18 |Paid 01-12-19  INot Due 01-12-19 Axis Trustee
Services Ltd
2 |Tranche I-Series TI  |INEO39A07769 |Cumulative [N.A. Not Due | MAWUMY L bue  lo1-12-19  |AXiS Trustee
Date Services Ltd
3 [Tranche I-Series Il [INEO39A07777 |Monthly  [01-03-19 |Paid  [01-04-19 |Not Due 01-12-19  |Pis Trustee
Services Ltd
4 |Tranche I-Series IV |INEO39A07785 |Annual 01-12-18 |Paid 01-12-19  [Not Due 01-12-21 Axs Trustee
Services Ltd
5 |Tranche I-Series V. |INEO39A07793 |Cumulative |N.A. Not Due |OPMAWMY 1y i bue  [o1-1p-21  |AiS Trustee
Date Services Ltd
6 [Tranche I-SeriesVI  |INEO39A07801 [Annual  [01-12-18 |Paid  [01-12-19 |[NotDue  |01-12-24  |"Xis Trustee
Services Ltd
7 [Tranche I-Series VII  |INE039A07819 |Cumulative [N.A. Not Due |ON Maturity |\ b bie 01-12-24  |PXis Trustee
Date Services Ltd
8 [Tranche II- Series 1 |INEO39A07827 |Annual  [13-02-19 [Paid  |13-02-20 |NotDue  [13-02-20  |Ais Trustee
Services Ltd
9 [Tranche II-Series 1T [INEO39A07835 |Cumulative |N.A. Not Due |27 Maturity |y o\ bue 13-02-20 Axis Trustee
Date Services Ltd
10 [Tranche I-Series I |INE039A07843 |Annual  |13-02-19 |Paid  [13-02-20 |NotDue  [13-02-25 [P Trustee
Services Ltd
11 [Tranche II-Series IV |INEO39A07850 |Cumulative |N.A. Not Due (O MWUMLY |\ bue  |13-02-25  |AXis Trustee
Date Services Ltd
12 |IFCI Tax Free Bond  |INEO39A0SPT1 |Annual  [31-03-19 |Paid  |31-03-20 |Not due 31-03-4  [/is Trustee
Services Ltd
13 |IFCI Tax Free Bond  |INEO39AOSPLO |Annual  |31-03-19 |paid  [31-03-20  |Not due 31-03-29  |/is Trustee

Services Ltd




Schedule of payment of Principal / Interest as on March 31, 2019

Previous due Next due | Previous due I:'::: :;’f
. Interest date for Paid or date for date for Debenture

S.No |Series ISIN . payment

payment payment of | unpaid | payment of | payment of of Trustee

interest interest principal principal
1 |s3R INED39A09112  |HY Intt 30-11-18 Paid 30-05-19 Not due | 30-05-19 |F>S Trustee
Services Ltd
2 |s4r INEO39A09120  |HY Intt 19-03-19 Paid 19-09-19 Not due 19-09-1g |AXis Trustee
Setvices Litd
3 |[s5R INEO39A09138  [HY Intt 26-12-18 Paid 26-06-19 Not due 26-12-19 |AXis Trustee
Services Ltd
4 |56R INEO30A09146  |HY Intt 26-12-18 Paid | 26-06-19 Notdue | 26-06-20 |PXS Trustee
Services Ltd
s |s57r INED39A00153  [HY Intt 24-12-18 Paid 24-06-19 Not due 24-09-20 |PXis Trustee
Services Ltd
6 |58R INEO39A09161  [HY Intt 26-12-18 Paid 26-06-19 Not due 26-12-20 |/IS Trustee
Services Ltd
7 |s9R INEO39A09179  |HY Intt 19-02-19 Paid 19-08-19 Not due 19-0g-21 |As Trustee
Services Ltd
8 |60R INED39A09187  |HY Intt 13-01-19 Paid 13-07-19 Not due 13-01-22 |/is Trustee
Services Ltd
9 |61rR INEO39A09195  [HY Intt 03-03-19 Paid 03-09-19 Not due 03-03-22 |/Xis Trustee
Services |td
10 |48 INEO39A0SLG7  |Annual 05-03-19 Paid | 05-03-20 Notdue | 05-03-25 |PXIS Trustee
Services Ltd
11 |49 INEO39A09LK9  |Annual 13-04-18 Paid 13-04-19 Not due 13-04-25 |AXs Trustee
Services Ltd
INEQ39A09LS2- - On Maturity T Axis Trustee
12 |52 ME6 Cumulative N.A. Not due Date Not due 07-07-31 Services Ltd
13 |53 INEO39A0OMC4  |Annual 13-07-18 Paid 13-07-19 Not due 13-07-30 |/is Trustee
Services Ltd
14 |54 INEO39AOSMD2  |Annual 16-07-18 Paid 16-07-19 Not due 16-07-30 |AXis Trustee
Services Ltd

1/4



Next due

Previous due Next due Previous due date for
. Interest date for Paid or date for date for Debenture

S.No [Series ISIN R payment

payment payment of | unpaid | payment of | payment of of Trustee
interest interest principal L

principal

. Axis Trustee
15 |s5 INEO3SAO9MNI  |Annual 29-10-18 Paid 29-10-19 Not due 29-10-30 .

Services Ltd
16 [SUBII INEO39A09NP4  |Annual 25-08-18 Paid 25-08-19 Not due 25-08-p1 |PXS Trustee
Services Ltd
17 (56(0pt-I) INE039A090Z1  |Annual 26-06-18 Paid 26-06-19 Notdue | 26-06-22 |PIs Trustee
Services Ltd
18 |56(0pt-11) INEO39AG9PAL  |Annual 26-06-18 Paid 26-06-19 Notdue | 26-06-22 | Trustee
Services Ltd
19 [57-8 INEO39A09PE3  |Annual 28-09-18 Paid 28-09-19 Not due 28-09-22 |/ Trustee
Services Ltd
20 |57-C-(Opt-1) INEQ39A09PFO  |Annual 08-10-18 Paid 08-10-19 Not due | 08-10-22 |7 Trustee
Services Ltd
21 |57-C(Opt-11) INEO39A09PI4  |Annual 08-10-18 Paid | 08-10-19 Notdue | 08-10-27 |PS Trustee
Services Ltd
22 |57-D INEO39AG9PI2  |Annual 08-10-18 Paid 08-10-19 Not due 08-10-27 |AXis Trustee
Services Ltd
23 |57-E INEO39AOSPKO  |Annual 15-10-18 Paid 15-10-18 Not due 15-10-27- |Xis Trustee
Services Ltd
24 |58-A INEO39A09PMS  |Annual 05-11-18 Paid 05-11-19 Notdue | 05-11-pp |AXis Trustee
Services Ltd
25 {58-B INEO39A09PN4  |Annual 05-11-18 Paid 05-11-19 Not due 05-11-27 [P Trustee
Services Ltd
26 |s58-C INEO39A09PO2  |Annual 05-11-18 Paid 05-11-19 Not due 05-11-32 |/Xis Trustee
Services Ltd
27 |s8-D INED39A09PPS  |Annual 05-11-18 Paid 05-11-19 Not due 05-11-37 |Ais Trustee
Services Ltd
28 |59 INEO39A09PQ7  |Annual 11-01-19 Paid 11-01-20 Not due 11-01-21 |/is Trustee
Services Ltd

2/4



Next due

Previous due Next due | Previous due date for

S.No |series ISIN Interest date for Paid or date for date for ayment Debenture

) payment payment of | unpaid | payment of | payment of P yof Trustee

interest interest principal principal

. Axis Trustee
29 |60 (OPT) INEO39A09PRS  |Annual 26-04-18 Paid 26-04-19 Not due 26-04-28 [cro o
30 |60 (OP IT) INEO39A09PS3  |Annual 26-04-18 Paid | 26-04-19 Notdue | 26-04-2g [AXiS Trustee
Services Ltd
31 [INFRAT INEO39A08114  |Annual 15-09-18 Paid 15-09-19 Not due 15-09-20 | Trustee
Services Ltd
32 |INFRAT INEO39A08122  |Cumulative N.A. Not due | O Maturity Notdue | 15-09-20 |PXIS Trustee
Date Services Ltd
33 |INFRAT INEG39A08130  |Annual 15-09-18 Paid 15-09-19 Not due 15-09-20 | Trustee
Services Ltd
34 |INFRAT INEO30A08148  |Cumulative N.A. Not due | CPMatUty | wotdue | 15-09-20 [P Trustee
Date Services Ltd
35 [INFRA I INEO39A0SMT8  |Annual 31-01-19 Paid 31-01-20 Notdue | 31-01-21 |PS Trustee
Services Ltd
36 |INFRAII INEO39AOSMUE  |Cumulative N.A. Not due | ©OnMaturity Not due 31-01-21 |PXiS Trustee
Date Services Ltd
37 [INFRA T INEO39A09MV4  |Annual 31-01-19 Paid 31-01-20 Not due 31-01-21 |PXis Trustee
Services Ltd
38 [INFRAII INEO39A09MW2  |Cumulative NA. Not due | O Maturity Notdue | 31-p1-21 |PXiS Trustee
Date Services Ltd
39 |SUBI INEO3SA09NI7  |Annual 01-08-18 Paid 01-08-19 Not due 01-08-21 |/IS Trustee
Services Ltd
40 [SUBI INEO39A09NK5S  |Cumulative N.A. Not due | OF Maturity Not due 01-08-21 |AXs Trustee
Date Services Ltd
41 lsus1 INEO39A0ONL3  |Annual 01-08-18 Paid 01-08-19 Notdue | 01-08-26 |PS Trustee
Services Ltd
42 |sus1 INEO39A09NM1  |Cumulative NA. Not due | O Maturity Not due 01-08-2¢ |PXis Trustee
Date Services Ltd

3/4




Previous due Next due Previous due '::’:: ::f
. Interest date for Paid or date for date for Debenture

S.No jSeries 1SIN . payment

payment payment of | unpaid | payment of | payment of of Trustee
interest interest principal .

principal
43 |suB INEO3SAOONTE  |Cumulative N.A. Not due | ©On Maturity Not due 31-10-21 |1 Trustee
Date Services Ltd
44 lsusm INEO39A0ONU4  |Annual 31-10-18 Paid 31-10-19 Notdue | 31-10-21 |PS Trustee
Services Ltd
45 |SUB I INEO39A0ONV2  |Annual 31-10-18 Paid 31-10-19 Not due 31-10-21 |PXis Trustee
Services Ltd
46 |SUBTII INEO39A0ONWO  |Annual 31-10-18 Paid 31-10-19 Not due 31-10-26 [P Trustee
Services Ltd
47 |suB1v INEO39A090L1  |Annual 28-02-19 Paid 28-02-20 Not due 28-02-22 XIS Trustee
Services Ltd
48 |sus1v INEO39A090MS  |Annual 28-02-19 Paid 28-02-20 Not due 28-02-27 |PXis Trustee
Services Ltd
49 [susv(ayve)  |INE039A09PD5  |Annual 18-09-18 Paid 18-09-19 Notdue | 18-09-37 |Pos Trustee
Services Ltd
50 [Sub v® INEO39A09PH6  |Annual 05-10-18 Paid 05-10-19 Not due 05-10-37 |"Xis Trustee
Services Ltd
51 |SubV (D) INED39A0SPL8  |Annual 15-10-18 Paid 15-10-19 Not due 15-10-32 |PXis Trustee
Services Ltd
52 |61 INEO39A07868  |HY Intt 03-11-18 Paid 03-05-19 Notdue | 03-11-21 |PXis Trustee
Services Ltd

a/4




AAXIS TRUSTEE

ATSL/ DEL/2018-19/341
May 30, 2017

{FCI Limited

IFCI Tower,

&1 Nehru Place,
New Delhi 110019

sub: Letter of Debenture Trustee pyrsuani to Requlation 52 (5) of the SEBI (Listing Obtigations and
Disclosure Requirements) 2015) for the Half- Yeorly ended March, 201¢

Dear SirfMadarn,

This has reference to ihe Privately Ploced Secured Redeemable Non- Convertible Debentures
issued by IFCI Limited {"Company”) and listed on the Bombay Stock Exchange [BSE Limited)
("listed Debl Securities™),

Pursuant to Regulation 52{4} read with Regutation 52 (5} of the SEBI (Listing Obligations and
Disclosure Requirements) 2015. the Company is required to submit its half yearly/annual financial
results o the Stock Exchange. with a letter of the Debeniure Trustee (Axis Trusiee Services
Limited) that the Debenture Trustee has noted the contents furnished by the Company as per
Regulation 52(4).

in pursuance thereof. we hereby confirm that we have received the said aforesaid information
along with the relevant/necessary supporting and we have noted the contents in respect of the
Listed Debt Securities issued by the Company.

Further, please note thal we have not independently verified the contenis submitted and the
oforesaid noting is subject to the following:

1. The Debenture Trustee is relying on the information/ status as submitied by the Company
for the purpose of submission to the Stock Exchange; without recontirming; &

2. Any commitment periqining to the Interest/ Principal payoble on jhe future due dates
are sole commilment on the Compony’s part and Trustee is not liable in any manner if
Company fqils to fulfil/does not fullil itls commitment.

Thanking You,

Yours Foithiully
For Axis Trustee Services Limited

%Iok Kumar}

Senior Manager

AXIS TRUSTEE SERVICES LTD. .
{A wholly owned subsidrary of Axts Bank)
Corporate Identity Number (CIN)- U74999MH2008PLC 182264
REGISTERED OFF{CE: Axis House. Wadia Internationat Centre, Pandurang Budhkar Marg, Worli, Mumoa - 400 025.
CORPORATE OFFICE: Axis Trustae Services Limited The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai- 403 028
Tel No - 022 6230 0451 « Website' www axistrustes.com




IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOT131154 @ IDBI trustee

No. 2560/TSL/OPR/2019-20
May 30, 2019

To,

IFCI Limited,
IFC! Tower,

61 Nehru Place,
New Delhi 110019

Dear Sir,

Sub: Lefter from D¢benture Trustee pursuant to Regulation 52 (5) of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 2015)

This has reference to the privately placed Unsecured/Secured, Non-Convertible Debentures
issued by IFCI Limited, (“Issuer™) wherein 1DBI Trusteeship Services Limited is acting as the

! Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securities™).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEB{ (Listing Obligations and
Disclosure Requirements) 20135, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the {ssuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information through
your letter bearing no. IFCI/CS/2019-431 dated May 30, 2019 and we have noted the contents
provided therein.

Thanking you,

Yours faithfully
For IDBI Trusteeship Services Limited

Qe

(Authorised Signatory)

A

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
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